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OFFERING SUMMARY

SALE PRICE: $799,000

CAP RATE: 7.63%

NOI: $61,000

AVAILABLE SF:

ACRES: 0

BUILDING SIZE: 2,730 SF

ZONING: B3 - General Business

PRICE / SF: $292.67

PROPERTY OVERVIEW
2730 sqr feet Medical Building currently used as a dentist office in the highly
desirable New Market area of Boone. Strong rental history and excellent upkeep
and finish make this an upper class B property. Natural gas for heating and cooling
with a 3 foot slab floored crawl area for dry storage.

PROPERTY HIGHLIGHTS
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POPULATION 1 MILE 5 MILES 10 MILES

Total population 2,031 32,004 52,933

Median age 23.6 28.5 33.2

Median age (male) 23.5 27.1 31.6

Median age (Female) 23.6 29.1 34.2

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES

Total households 1,111 13,119 22,502

# of persons per HH 1.8 2.4 2.4

Average HH income $35,503 $43,109 $47,944

Average house value $270,910 $274,871 $259,683

* Demographic data derived from 2010 US Census
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OFFERING SUMMARY

Sale Price: $799,000

Number of Units: 1

Building Size: 2,730 SF

NOI: $61,000.00

Cap Rate: 7.63%

DEMOGRAPHICS 1 MILE 5 MILES 10 MILES

Total Households 1,111 13,119 22,502

Total Population 2,031 32,004 52,933

Average HH Income $35,503 $43,109 $47,944

PROPERTY DESCRIPTION

2730 sqr feet Medical Building currently used as a dentist office in
the highly desirable New Market area of Boone. Strong rental
history and excellent upkeep and finish make this an upper class B
property. Natural gas for heating and cooling with a 3 foot slab
floored crawl area for dry storage.
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ERIK LANIER

Commercial Broker

ErikLanier@gmail.com
Direct: 828.963.3798 | Cell: 828.963.3798

PROFESSIONAL BACKGROUND

Erik Lanier has been a Commercial Broker since 2005 - He specialized in Leasing and Property Management for a partnership which
owned 7 office buildings and other investments, but was active in Commercial Sales and Investments, which is his passion. He has
experience in Land Planning and Development as well as vacation home construction. Erik loves meeting investors and finding the right
fit for their needs. Erik has also taken and passed the CCIM Courses 101 through 104.

Erik is a member of the Boone Chamber of Commerce Business Development Committee and the Watauga County Economic
Development Committee.

Erik Lanier also has created powerful database tools for the High Country Real Estate Market which he sells to Banks, Appraisers, and
other Real Estate Related businesses. He is a frequent speaker at local associations on Real Estate Market conditions in the High
Country and is available to speak by request and availability. Please contact him if you would like for him to speak at your organization.

EDUCATION

I was first licensed in Florida in 1986 and 1st licensed in North Carolina in 1995. I have an extensive background in Real Estate Education
including the Realtor Land Institute, CCIM, and the ABR program. I have also taught Agency and Contracts classes for the local MLS
orientation classes for the last 8 years.


In 2005 I decided to change from Residential Real Estate to Commercial Real Estate. I immersed myself in education including the CCIM
101, 102, 103, and 104 courses. Since my business morphed into Commercial Leasing with some commercial deals, I have not had the
opportunity to complete my resume ($10MM in activity within 5 years) to obtain the designation, therefore I am NOT a CCIM designee. I
also took the Realtor Land Institute courses. I passed all my courses. I have been through the process of land planning, land
development, and vacation home construction.

MEMBERSHIPS

High Country Association of Realtors
Boone Sunrise Rotary Club

Baptist Men Relief Organization

Boone Chamber of Commerce Business Development Committtee - Chairman

Watauga County Economic Development Committee - Vice Chair

High Country Host Board Member (hospitality promotion organization)

LAKE NORMAN - CORNELIUS
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