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$2,227,200 | 8.0% CAP

Absolute NNN Lease Fat Dog and Spec's Liquor - 9 Years
Remaining on Term

10% Increases Every 5 Years - Next in 2023

Zero Landlord Responsibilities

Lease Guaranteed by Spec's - 100+ Locations Across
Texas

Location Has Been Successfully Operating for Over 10
Years

Ideally Positioned at the Intersection of 2 Texas
Highways

Limited Competition - Nearest Liquor Store is 8 Miles
Away

BIG SANDY, TX

EXCLUSIVELY MARKETED BY:

BRANSON BLACKBURN
682.233.5223 | b.blackburn@trinityreis.com

CHANCE HALES
806.679.9776 | chance@trinityreis.com

THOMAS MORGAN, CCIM
| morgan@andrusmorgan.com

Building Area: 5,340 SF

Land Area: 1.28 AC

Year Built: 1994

Guarantor: Spec's Family Partnership, Ltd.

Price (Psf): $417.08

Remaining Lease Term: 9 Years

Rent Commencement: 2008

Lease Expiration: 2028

Base Annual Rent: $178,176

Lease Type: NNN

Scheduled Rent Increases: 10% in March 2023

Options & Increases: Four (4), 5-Year

Insurance: PAID BY Tenant

Parking Lot Maintenance: PAID BY Tenant

Property Taxes: PAID BY Tenant

Roof & Structure: PAID BY Tenant

HVAC: PAID BY Tenant

PROPERTY DETAILS:

LEASE OVERVIEW:

709 W BROADWAY ST | BIG SANDY, TXINVESTMENT OVERVIEW
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POPULATION 1 MILE 3 MILE 5 MILE

Census Population (2010) 880 2,005 4,431

Estimated Population (2019) 987 2,141 4,734

Projected Population (2024) 1,030 2,218 4,920

POPULATION GROWTH

2010-2019 (Historical) 12.16% 6.78% 6.84%

2019-2024 (Projected) 4.36% 3.60% 3.93%

CONSUMER SPENDING

Aggregate (in Thousands) $8,685 $18,885 $37,116

HOUSEHOLD INCOME

2019 Average $57,603 $63,491 $63,777

2019 Median $50,270 $51,353 $50,215

DEMOGRAPHICS

709 W BROADWAY ST | BIG SANDY, TXDEMOGRAPHICS OVERVIEW
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TENANT SUMMARY
Spec's was founded in 1962 by Carroll B. "Spec" Jackson in Houston, TX. The store's name "Spec's", originated from his nickname that referred to his spectacles.
In 1988, Spec's entered the food business with po' boy sandwiches, crackers, and gourmet cheese. After successfully capitalizing on the Greater Houston Area,
Spec's expanded to every corner of the Lone Star State, including Austin, Dallas, San Antonio, Fort Worth, Lubbock, and more. Spec's is the fifth largest retailer
of wine in the United States and the largest vendor of liquor in Greater Houston. For eight consecutive years, the Houston Press gave Spec's the "Best Liquor
Store" award.

STRATEGY
Spec's mission is to keep everyone in good spirits by offering an inviting, fun place where all are welcome, important, and appreciated. Spec's has continued to
be a Texas family-owned liquor store chain, known for their sprawling stores and vast variety. In 2017, Spec's celebrated their 55th anniversary as your Texas go-
to for good times and gourmet foods.

Tenant Name: Spec's Wine, Spirits & Finer Foods

Tenant Type: Food & Beverage Stores

Parent Company Trade Name: Spec's Family Partnership, Ltd.

Ownership: Private

No. of Locations: 165+

Website: specsonline.com

Year Founded: 1962

Credit Rating (S&P): N/A

No. of Employees: 501 to 1,000 Empployees 

Headquartered: Houston, TX

TENANT DETAILS:

709 W BROADWAY ST | BIG SANDY, TXSPEC'S OVERVIEW
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709 W BROADWAY ST | BIG SANDY, TXDISCLAIMER

All materials and information received or derived from Trinity Real Estate Investment Services its directors, officers, agents, advisors, affiliates and/or
any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance
or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Trinity Real Estate Investment Services its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or
implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these
and other matters of significance to such party. Trinity Real Estate Investment Services will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Trinity Real Estate
Investment Services makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Trinity Real Estate Investment Services does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,
vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a
title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Trinity Real Estate Investment Services in compliance with all applicable fair housing and equal opportunity
laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty
or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent
current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and
transaction.
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INFORMATION ABOUT BROKERAGE SERVICES
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY:

BRANSON BLACKBURN CHANCE HALES THOMAS MORGAN, CCIM
682.233.5223 806.679.9776
b.blackburn@trinityreis.com chance@trinityreis.com morgan@andrusmorgan.com


