
6.0% CAP5001 LOCKWOOD DR, HOUSTON, TX 77026

H O U S T O N  T E X A S  D O L L A R  G E N E R A L  -  2 9 0 K  5  M I L E  P O P U L A T I O N $1,836,400
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$1,836,400 | 6.0% CAP
Rare Dense Urban Infill Dollar General in Largest City in
Texas

Absolute NNN Lease with 14 Years Remaining on Current
Term

Robust 290,000+ 5 Mile Population

Opportunity to Acquire Dollar General with Intrinsic Real
Estate Value Along with Strong Yield for Investment Grade
Tenant

Great Location Just Inside the Outer Ring of Houston

15K VPD in Front of Subject Property and Direct On/Off
Access to I-610 (136K+ VPD)

Large Concrete Parking Lot with Great Visibility and Raised
Foundation

HOUSTON, TX

EXCLUSIVELY MARKETED BY:

BRANSON BLACKBURN
682.233.5223 | b.blackburn@trinityreis.com

CHANCE HALES
806.679.9776 | chance@trinityreis.com

MATT DAVIS
325.513.6406 | matt@trinityreis.com

Building Area: 7,489 SF

Land Area: 1.04 AC

Year Built: 2018

Guarantor: Dollar General Inc. (NYSE: DG)

Price (Psf): $245.21

Remaining Lease Term: 14 Years

Rent Commencement: 6/29/2018

Lease Expiration: 6/30/2033

Base Annual Rent: $110,184

Lease Type: NNN

Scheduled Rent Increases: None

Options & Increases: Five (5), 5-Year; 10%

Insurance: PAID BY Tenant

Parking Lot Maintenance: PAID BY Tenant

Property Taxes: PAID BY Tenant

Roof & Structure: PAID BY Tenant

HVAC: PAID BY Tenant

PROPERTY DETAILS:

LEASE OVERVIEW:

5001 LOCKWOOD DR | HOUSTON, TXINVESTMENT OVERVIEW
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POPULATION 1 MILE 3 MILE 5 MILE

Census Population (2010) 8,876 97,124 274,700

Estimated Population (2019) 9,734 104,429 302,288

Projected Population (2024) 10,280 109,952 318,881

POPULATION GROWTH

2010-2019 (Historical) 5.61% 5.29% 5.49%

2019-2024 (Projected) 9.67% 7.52% 10.04%

CONSUMER SPENDING

Aggregate (in Thousands) $56,052 $604,101 $2,142,237

HOUSEHOLD INCOME

2019 Average $31,894 $39,926 $65,020

2019 Median $24,365 $28,638 $39,121

DEMOGRAPHICS

5001 LOCKWOOD DR | HOUSTON, TXDEMOGRAPHICS OVERVIEW
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2019-2024

 Growth/Yr:

Population

10.04%

2019 Average

Household Income

$65,0202019 Total
Population

302,288

HOUSTON 5 MILE RADIUS KEY DEMOGRAPHICS

The Port of Houston is the largest port in the United States,
and the 10th largest in the world, in terms of tonnage
handled annually.

Houston's diverse economy is internationally competitive in
the fields of energy, aeronautics, shipping, and technology
industries. As a result of Houston's thriving diverse culture,
over 90 languages are spoken throughout the city.

Houston was ranked #1 on Forbes  'America's Fastest
Growing Cities' in 2015, creating 86,200 jobs (a 2.8%
increase) in 12 months ending April 2019.

Houston is most populated city in Texas, and the 4th most
populated city in the United States, behind only New York
City, Los Angeles, and Chicago.

The Greater Houston area produces a GDP of 478.6B. If
Houston were a country, its economy would rank 24th in the
world, larger than both Poland and Nigeria. 

20 Fortune 500 companies are headquartered in Houston,
4th most in the US. Some of these companies include
Phillips 66, Conoco Phillips, Enterprise Products Partners
and Waste Management.  

5001 LOCKWOOD DR | HOUSTON, TXHOUSTON LOCATION OVERVIEW



T R I N I T Y R E I S . C O M

5001 LOCKWOOD DR | HOUSTON, TXDISCLAIMER

All materials and information received or derived from Trinity Real Estate Investment Services its directors, officers, agents, advisors, affiliates and/or
any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance
or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Trinity Real Estate Investment Services its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or
implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these
and other matters of significance to such party. Trinity Real Estate Investment Services will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Trinity Real Estate
Investment Services makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Trinity Real Estate Investment Services does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,
vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a
title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Trinity Real Estate Investment Services in compliance with all applicable fair housing and equal opportunity
laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty
or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent
current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and
transaction.
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INFORMATION ABOUT BROKERAGE SERVICES
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY:

BRANSON BLACKBURN CHANCE HALES MATT DAVIS
682.233.5223 806.679.9776 325.513.6406
b.blackburn@trinityreis.com chance@trinityreis.com matt@trinityreis.com


