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OFFERING SUMMARY

AUCTION DATE:
Thursday, 
August 22, 2019

AUCTION TIME: 2:00 PM - 3:00 PM

AUCTION LOCATION: Online & Onsite

BUILDING SIZE: 87,600

YEAR BUILT: 1914

RENOVATED: 1990

LOT SIZE: 3.79 Acres

ZONING: C-2

MARKET: Hagerstown

SUBMARKET: Washington County

PROPERTY HIGHLIGHTS
DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

TOTAL HOUSEHOLDS 3,844 24,556 37,160

TOTAL POPULATION 9,466 58,892 91,869

AVERAGE HH INCOME $46,782 $51,667 $59,462
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PROPERTY OVERVIEW
KW Dudley Resources, in cooperation with Dudley Auctions and K&M Commercial Real Estate, is pleased to
present the three story brick office building located 920 W. Washington St., Hagerstown, MD. This former
school building totals 87,600 square feet and could be redeveloped into a variety of commercial uses, including
multi-family, office, retail, self storage and more! The City of Hagerstown has also approved this building to be
redeveloped and used as a data storage center with a 8' to 17' security fence around the 3.79 acre lot.

This building was originally constructed as a three story brick school building but renovation began in the late
1980s and was completed in the late 1990s to convert the building into a predominately office building. The
building originally consisted of 28 leasable units that range in size from 100 square feet to 10,000 square feet
but was reconfigured to 17 commercial suites (primarily office suites) and three residential suites.

Additional site improvements include concrete sidewalks, stone retaining walls, macadam drives and parking
area, fenced-in playground area, trees and shrubs, as well as established lawn areas. The property has been
zoned C-2 by Washington County and the data center approval letter from the City of Hagerstown is included in
the due diligence materials.

LOCATION OVERVIEW
Located approximately 60 ± miles from both Baltimore, MD and Washington, DC in Washington County, MD,
the subject property is approximately nine blocks west of the Hagerstown downtown central business district
and features frontage along three separate roads, W. Washington St., Devonshire Rd., and Wakefield Rd. The
greater Hagerstown area is considered the fastest-growing metro area in the state of Maryland and also among
the fastest-growing metro areas in the United States. Hagerstown also serves as an important transportation
hub for commuters and commerce hub for the greater Tri-State Area, as well as Baltimore and Washington.
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 9,466 58,892 91,869

Median age 34.7 37.1 37.9

Median age (Male) 34.0 34.9 36.0

Median age (Female) 35.8 38.4 39.2

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 3,844 24,556 37,160

# of persons per HH 2.5 2.4 2.5

Average HH income $46,782 $51,667 $59,462

Average house value $152,189 $221,624 $233,741

* Demographic data derived from 2010 US Census
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Real	Property	Data	Search

Search	Result	for	WASHINGTON	COUNTY

View	Map View	GroundRent	Redemption View	GroundRent	Registration

Tax	Exempt: Special	Tax	Recapture:
Exempt	Class: NONE

Account	Identifier: District	-	25	Account	Number	-	033566
Owner	Information

Owner	Name: TENABLE	GROUP	LLC Use:	
Principal
Residence:

COMMERCIAL
NO

Mailing	Address: 920	W	WASHINGTON	ST	STE	208
HAGERSTOWN	MD	21740-0000

Deed	Reference: /04776/	00463

Location	&	Structure	Information
Premises	Address: 920	W	WASHINGTON	ST

HAGERSTOWN	21740-0000	
Legal	Description:	 3.79	AC

920	W	WASHINGTON	ST
W	WASH	ST	&	DEVONSHIRE

Map: Grid: Parcel: Sub
District:

Subdivision: Section: Block: Lot: Assessment
Year:

Plat
No:

0305 0000 1991 0000 2017 Plat
Ref:

Special	Tax	Areas: Town: HAGERSTOWN
Ad	Valorem:
Tax	Class:

Primary	Structure
Built

Above	Grade	Living
Area

Finished	Basement
Area

Property	Land
Area

County	Use

1914 89399 3.7900	AC

Stories Basement Type Exterior Full/Half	Bath Garage Last	Major	Renovation
OFFICE	BUILDING

Value	Information
Base	Value Value Phase-in	Assessments

As	of	
01/01/2017

As	of	
07/01/2018

As	of	
07/01/2019

Land: 568,500 568,500
Improvements 225,500 241,400
Total: 794,000 809,900 804,600 809,900
Preferential	Land: 0 0

Transfer	Information

Seller:	SHC	LLC Date:	06/17/2014 Price:	$540,000
Type:	NON-ARMS	LENGTH	OTHER Deed1:	/04776/	00463 Deed2:	

Seller:	WESTSHIRE	LLC Date:	06/05/2013 Price:	$550,000
Type:	NON-ARMS	LENGTH	OTHER Deed1:	/04556/	00193 Deed2:	

Seller:	R	L	C	ASSOCIATES	INC	TRUSTEE Date:	02/06/1996 Price:	$910,000
Type:	ARMS	LENGTH	IMPROVED Deed1:	/01252/	00877 Deed2:	

Exemption	Information
Partial	Exempt	Assessments: Class 07/01/2018 07/01/2019
County: 000 0.00
State: 000 0.00
Municipal: 000 0.00|0.00 0.00|0.00

Tax	Exempt: Special	Tax	Recapture:
Exempt	Class: NONE

Homestead	Application	Information
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Homestead	Application	Status:	No	Application	

Homeowners'	Tax	Credit	Application	Information
Homeowners'	Tax	Credit	Application	Status:	No	Application Date:	
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PROFESSIONAL BACKGROUND

Tim Dudley, an Associate Broker at KW Commercial, is experienced in the sale and valuation of commercial real estate. Some
of the properties that Mr. Dudley has sold include office buildings, manufacturing facilities, shopping centers, single and multi-
family properties, resort properties, timberland and agricultural tracts, and more. He has worked with many regional and
national banks and corporate clients and has conducted transactions in more than 20 states. Mr. Dudley has also provided
expert witness testimony in several jurisdictions of the U.S. Bankruptcy Court. 

Mr. Dudley has received the SVN Partners Circle Award from 2013-2018. This award is given to the top 30 producing Advisors
in the SVN National Network. Mr. Dudley is also a founding member of SVN Auction Services. Mr. Dudley has been awarded a
2015 CoStar Power Broker award for being a top broker in the Richmond market.

TIM DUDLEY
Associate Broker

15871 City View Drive, Suite 120
Midlothian, VA 23113
T 804.858.9000

C 757.288.1854

todudley@kw.com
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OFFERING MEMORANDUM

Confidentiality & Disclaimer
HAGERSTOWN, MD

All materials and information received or derived from Keller Williams Realty Midlothian its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without representation or warranty as to
completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected
financial performance of the property for any party’s intended use or any and all other matters.

Neither Keller Williams Realty Midlothian its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any materials or information
provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine
these and other matters of significance to such party. Keller Williams Realty Midlothian will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Keller
Williams Realty Midlothian makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. Keller Williams Realty Midlothian does not serve as a
financial advisor to any party regarding any proposed transaction.

 All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may
be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a
certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All properties and services are marketed by
Keller Williams Realty Midlothian in compliance with all applicable fair housing and equal opportunity laws.

KW COMMERCIAL VIRGINIA REGION

804.858.9000

PRESENTED BY:

TIM DUDLEY
Associate Broker
0: 804.858.9000
C: 757.288.1854
todudley@kw.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should
conduct your own investigation of the property and transaction.


