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All materials and information received or derived from Altus Commercial its directors, officers,
agents, advisors, affiliates and/or any third party sources are provided without representation
or warranty as to completeness , veracity, or accuracy, condition of the property, compliance
or lack of compliance with applicable governmental requirements, developability or suitability,
financial performance of the property, projected financial performance of the property for any
party’s intended use or any and all other matters.

Neither Altus Commercial its directors, officers, agents, advisors, or affiliates makes any
representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received. Materials and information from any
source, whether written or verbal, that may be furnished for review are not a substitute for a
party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Altus Commercial will not investigate or verify any such matters or
conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party.   All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Altus Commercial makes no
warranties and/or representations regarding the veracity, completeness, or relevance of any
financial data or assumptions. Altus Commercial does not serve as a financial advisor to any
party regarding any proposed transaction. All data and assumptions regarding financial
performance, including that used for financial modeling purposes, may differ from actual data
or performance. Any estimates of market rents and/or projected rents that may be provided to
a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as
market conditions,vacancy factors and other issues in order to determine rents from or for the
property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of
the property and whether the property complies with applicable governmental requirements
should be discussed by the party with appropriate engineers, architects, contractors, other
consultants and governmental agencies. All properties and services are marketed by Altus
Commercial in compliance with all applicable fair housing and equal opportunity laws.
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Sale Price: $1,200,000

Building Size: 30,204 SF

Available SF:

Lot Size: 0.43 Acres

Price / SF: $39.73

Year Built: 1904

Renovated: 2018

Zoning: CBD-1

OFFERING SUMMARY PROPERTY OVERVIEW
The Castle Beloit is a Performing Arts Center, Dinner Theatre, Entertainment
and Banquet Venue. One of Beloit’s oldest buildings, The Castle is adorned with
gothic architecture, built in 1906. The Castle provides its guests with a one-of-a-
kind experience in the newly revived city. This historic building that has been
transformed into a multi-purpose building with endless possibilities and lots of
character. Currently used as an event, entertainment and performing arts
center this building boasts an acoustically perfect room seating up to 400,
original stained glass windows (preserved & protected), restored and
operational brass pipe organ, 600 SF commercial kitchen for catering events,
2,100 SF banquet facility and 9,000 SF of office, conference & classroom space.
Heating, electrical and structural systems have been completely upgraded and
the facility is ADA compliant through out. Liquor license is transferable to
qualified owner and venue has an established wedding business and web
presence. Truly a rare offering!

PROPERTY HIGHLIGHTS
Historic and well maintained building

Elevator Served

660 SF Commercial Kitchen
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PROPERTY DESCRIPTION
This building has been professionally and tenderly restored and
updated. The south tower stair was updated with steel along
with support added to restore the integrity of the roof structure,
based on professional engineering studies.

Windows:
All of the arched windows on the south side have been rebuilt
and tempered glass installed to preserve the irreplaceable
stained glass. Energy efficient, double pane glass was installed
on both of the stair towers and the highest central loft window.

Heating System:
High efficiency Grundfos pumps were put in place for the
heating system along with a state of the art filtration system.

Kitchen:
The kitchen has been brought up to commercial standards with
increased wastewater capacity, adding a large grease trap and a
commercial hood with fire extinguisher system over the 24
burner gas stove. Electrical service has been upgraded in the
kitchen as well. 

Plumbing:
Plumbing has been roughed in on the upper level of the 1954
addition for expanded public bathrooms. In-use bathrooms on
1st & 2nd floor have updated fixtures.

General:
This building is not on the National Register of Historic Buildings
which allows for interior renovation without outside approval
(other than typical permits). It is however designated as a
"Landmarks Building" and any exterior work, other than routine
maintenance, needs approval from the Landmarks Committee.

LOCATION DESCRIPTION
Incredible location! Nestled next to Beloit College in the nearest
landmarks districts on the hill overlooking the newly revitalized
downtown business district, two blocks from the Rock River.
Centrally located between Madison & Chicago.  Hwy 90 to
Gardner St to north on Hwy 51 (Broad St) to north Prospect St.
Property is on right at corner of Prospect St and Public Ave.
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Film Festival Site Banquet Space

Wedding Venue Music School & Entertainment Venue
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CITY ECONOMICS

Beloit is a city of approximately 36,966 people on the
Rock river in south central Wisconsin. 

It has had good growth on the east side with the
Gateway Industrial Park bringing opportunity for new
businesses. Beloit's unemployment is dropping and its
housing sales are up. The revitalized RiverFront adds to
the ambiance of Beloit while the downtown is its
historic economic, cultural and social center. 

Nearby Cities:

Janesville Pop: 59,498  11.6 miles N
Madison Pop: 208,054  42.8 miles N
Milwaukee Pop: 595,351  75 miles NE
Chicago, IL Pop: 896,016  83 miles S

QUALITY OF LIFE

The Greater Beloit area is rich with education,
recreation, leisure and a strong professional
community. It is full of historic charm mixed with a
cultural urban flair. Beloit beams with its beautiful River
Front, revitalized downtown, historic neighborhoods
and passion for the arts.
The Castle joins other venues like Beloit Fine Arts
Incubator transcending into such events as Artwalk,
Holidazzle and Edge of the Rock Plein Air Painting
Event. In February, the Beloit International Film Festival
(BIFF) showcases films from 30 countries at venues like
The Castle throughout the downtown.
With Madison, Milwaukee, and Chicago, IL a short
distance away, access to big-city attractions are easy
with the charm and comfort of a smaller town at
home. 
Greater Beloit is growing and thriving with dramatic
social and economic improvements being made in the
region with this culturally diverse community.
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Beautiful Beloit, Wisconsin 
Beloit is a unique and thriving business environment with its small, college town historic 
atmosphere, numerous large corporations, a very active DBA, Chamber of Commerce and 
visitors bureau, Visit Beloit, that offer support and marketing for its businesses. 

 The Downtown Beloit Association is thriving and active
It is a collaboration of property owners, business people & community volunteers who have 
jointly committed to the mission of revitalizing & managing Beloit’s Central Business District, 
utilizing the Main Street Four- Point approach as established by the National Trust for 
Historic Preservation.  

In case your were unaware, OnlyInYourState.com ranked Beloit #1 in their ‘10 Towns In WI 
Have The Best Main Streets You Gotta Visit’.  

Simply put, Beloit is where things are happening, & for good reason. New merchants 
continue to choose Downtown Beloit to set up shop, Beloit College experienced a record 
enrollment this past Fall (largest since ‘74), an average of over 5,400 people attended each 
Farmers’ Market this past season, & the list goes on as you'll read through this report. 



Wisconsin Main Street is a community development program administered by WEDC that 
targets Wisconsin's historic commercial districts. WEDC provides technical support and training 
to the 33 Main Street communities to help them revitalize their business districts based on 
guidelines developed by the National Trust for Historic Preservation.

Since the program’s inception in 1987, Wisconsin Main Street community projects have resulted 
in the creation of more than 2,600 new businesses and more than 14,000 net new jobs. In 
addition, more than $1.7 billion in public and private investment has occurred in Wisconsin Main 
Street communities.

“WEDC congratulates the Downtown Beloit Association for its outstanding efforts to revitalize 
and improve downtown,” said Mark R. Hogan, secretary and CEO of WEDC. “A vibrant 
downtown is critical to a community’s overall economic development as well as the quality of 
life for its residents, and we commend Downtown Beloit Association for being among the best in 
the state when it comes to strengthening its downtown.” 

• One of only 94 in United States 
• One of only 24 in Upper Midwest 
• One of only 5 in Wisconsin

Great American Main Street

• Relationships 
(City/College/Visit Beloit/ECD/Chamber/etc.) 

• Well-Funded 
• Stable Board 
• Long-Term Directors & Staff 
• Volunteers 

(sophisticated projects) 

• Public AND Private Investment

Staying Power



Beloit

Main Street Since 
1988 

68 Communities (32 Still Active)  
1988 
• Beloit  
• Eau Claire 
• Ripon 
• River Falls 
• Sheboygan Falls  
1989 
• Antigo 
• Chippewa Falls  
• Marinette 
• Stoughton 
• Viroqua 
1990 
• Ashland 
• De Pere 
• Marshfield 
• Shawano 
• Sparta 
1991 
• Dodgeville 
• Rice Lake 
• Burlington 
1992 
• Richland Center 
• Columbus 
1994 
• Mineral Point 
• Mauston 
• Wautoma  
• Tigerton 
• Park Falls 

1995 
• Sharon 
• Sturgeon Bay 
• Clintonville 
• Green Bay  
• Phillips 
1996 
• Darlington 
• Pewaukee 
• Two Rivers 
• Waupaca 
1998 
• Black River Falls 
• Blanchardville 
• Osceola 
1999 
• Eagle River 
• Platteville 
• West Bend 
2000 
• Algoma 
• Crandon 
• Watertown 
2001 
• Milw-Lincon Village 
• West Allis 
• Mishicot 
2002 
• Gillett 
• Wausau 
2003 

• Portage 
2004 
• Fond du Lac 
• Stevens Point 
2005 
• Monroe 
• Prairie du Chien 
2006 
• Lake Mills 
• Rhinelander 
• Whitewater 
2008 
• Manitowoc 
• Port Washington 
• Tomahawk 
2011 
• Omro 
• Waterford 
2013 
• Ladysmith 
• Milw-Marketplace 
• Kenosha 
2014 
• La Crosse  
2015 
• Menomonie 
2016 
• Shullsburg 
2017 
• Milw-King Drive 







Wisconsin Main Street Awards: 
https://wedc.org/blog/local-wisconsin-main-street-
organizations-recognized-27th-annual-awards-
ceremony/ 

Corporate or Municipal Supporter
Steve Eldred, President & CEO, First National Bank & Trust Co. 
– Beloit
Best Interior Renovation Under $50,000
Winner: Jewelry by Christopher – Beloit
Best Public-Private Partnership
Honorable Mention: Hendricks Commercial 
Properties & City of Beloit – Beloit
Volunteer of the Year
Kathy Hayden – Beloit

Awards List:
Beloit is a success story made possible by loyal citizens and business 
owners and a committed city and DBA to the continued renovation and 
beautification of Beloit. The City has been recognized for numerous 
accomplishments. Some of our recognitions include: 
2019 – Stateline YMCA by Associated Builders and Contractors 
– National Excellence in Construction Pyramid award - corporate contractor 
– Best Upper Floor Development - Hotel Goodwin & Velvet Buffalo Cafe by Wisconsin 
Main Street Association 
2017 – One of 5 Romantic Man Streets You’ll Adore by Main Street America 
– America’s Greatest Main Streets by Travel and Leisure 
2015 – Silver Star Award for Beloit Dirty Dash awarded to Beloit Parks & Recreation 
Association 
2014 –  Silver Star Award  Kubb Tournament awarded to Beloit Parks & Recreation 
Association 
2012 – All American City Finalist. The City of Beloit was one of twenty-three 
municipalities who competed for this prestigious award in 2012. The City earned this 
award in 1972.  
2011 – Great American Main Street Award  
–  The National Trust for Historic Preservation presented the Downtown Beloit 
Association with the Great America Main Street Award. This esteemed award can only 
been earned once. 
2010 –  “This Old House” magazine recognized Beloit as the “Best City in Wisconsin to 
Restore a Historic Residence.” 
2009 – The International City/County Management Association awarded the City its 
“Program Excellence Award in Community Partnership” for the Fairbanks Flats 
Redevelopment. 
2007 – America in Bloom selected the City as its National Champion in our population 
class. 
– America in Bloom also selected Beloit as the National Landscape Award winner.  



Notable links

http://www.statelinebusiness.com/news/revitalizing-the-past/ 

https://www.nytimes.com/2017/08/05/business/dealbook/beloit-wisconsin-revival-
diane-hendricks.html 

http://beloitcollegeroundtable.com/2017/11/14/hendricks-to-bring-new-hotel-
restaurant-to-downtown-beloit-in- may-2018/ 

https://www.hendricksgroup.net/beloit 

https://www.ibmadison.com/In-Business-Madison/October-2011/Our-Towns-
Beloits-renaissance-a-well-kept- secret/ 

https://greaterbeloitworks.com/ https://www.beloit.edu/powerhouse/

2011

Great American Main Street Award received from National Trust for Historic Preservation. 

2014 

The Downtown Beloit Association was awarded national accreditation from the National 
Trust for Historic Preservation. This is an annual process. 

Phoenix Building was completed and residential units filled. 

AccuLynx opened at Ironworks. 

Ironworks Campus under construction to 

Mama Lou’s Smokehouse opened on State. 

Comply365 expanded in Ironworks. 

AQUA Innovations opened in Ironworks. 

https://www.beloit.edu/powerhouse/


Stateline Collections expanded in Ironworks. 

Hendricks Commercial Properties located into a newly renovated space at Ironworks. 

Stateline Mental Health Services opens in Strong Building. 

Started holding bi-monthly Business / Property Owners Meetings. 

Continued promotion of Downtown Redevelopment Plan with access from the website and 
used as a tool for targeted developer interest in projects.  

2014 Year in Review  

197 New Jobs / 194 net gain  
9 New Businesses / 8 net gain $13,805.04 Private Investment 

2015

The Downtown Beloit Association was  
awarded national accreditation from the 
National Trust for Historic Preservation. This is an annual process. 

2016 

ECONOMIC RESTRUCTURING 

•  Bi-monthly	business	and	property	owner	meetings.		

•  Downtown	Redevelopment Plan	on	website	and	used	as	a	tool	with	developers.	

•  CDBG	funded	Rental	Assistance	Program	Grant.		

2017 

NaBonally	recognized	YMCA	now	located	downtown,	5	blocks	from	The	Castle.	

13	new	business	open,	222	new	jobs	downtown	alone.		



What	Rocks	awards:	

1. 1st Place Wisconsin Supper Club – The 615 Club  
2. 3rd Place Bartender - Karen Matrick @ The 615 Club 
3. 3rd Place Steak – Merrill & Houston’s Steak Joint 
4. 4th Place Burger – Lucy’s #7 Burger Bar 
5. 5th Place Sushi – Zen Sushi & Grill 

2018 

Hotel Goodwin, Velvet Buffalo & Truk’t open in Beloit.  

• 11 new businesses / 63 new jobs 

– Full list in Annual Report 

• Continued Business / Property Owner Meetings bi-monthly 

– Continued speakers 

• Distributed over 1,800 directories to businesses and hotels 

• Websites updates and SEO in 2019 

Beloit	featured	on	MSNBC:	



Article below about The Castle on ThisIsBeloit.com

Beloit Strategic Plan 2019:

It is amazing how 
the city has 

reached all of its 
goals for its 20 

year plan. The goal 
for residential units 
will be met with the 
72 new units on W 
Grand Ave. Beloit’s 

economic 
development 
chamber and 

business retention/
expansion is 
outstanding. 

http://ThisIsBeloit.com


 

Nestled next to Beloit College, The Castle on the hill overlooks 
beautiful blooming Beloit, a 5-star award-winning city and 
community. Within 2 blocks of the newly renovated award-

winning Main Street and city. 

Photos taken within 3 blocks of The Castle:




Photos taken within view of Castle:


Hotel Goodwin & Velvet Buffalo Cafe below:



Newly-revitalized open air restaurants and bars above.



The world-renowned sculpture-work by O.V.Shaffer adorns the city of Beloit and 
surrounds The Castle. 

Powerhouse project: https://www.beloit.edu/powerhouse/



The Powerhouse, an 
amazing project for an 
amazing industrial 
renovated, historical city



Above: Hotel Goodwin from Ironworks parking lot

Below: The Castle at 501 Prospect



Pedestrian 
bridge 1 

block from 
Castle, 
leads to 
Irontek

Award-winning newly-opened Hotel Goodwin & Velvet Buffalo 1 block from 
Castle



New pedestrian bridge over Rock River next to Ironworks Hotel
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Beloit, WI
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 9,791 51,942 82,089

Median age 27.5 33.3 35.8

Median age (Male) 26.4 31.3 34.1

Median age (Female) 28.9 35.2 37.2

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 3,229 19,233 30,671

# of persons per HH 3.0 2.7 2.7

Average HH income $39,012 $46,667 $54,796

Average house value $106,206 $114,450 $135,034

* Demographic data derived from 2020 ACS - US Census
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CHRIS LOSHAW

Broker

chris.loshaw@altuscre.com
Direct: 608.665.1630

PROFESSIONAL BACKGROUND
Chris is a Broker at ALTUS Commercial Real Estate, Inc. and enjoys finding the right deal for his clients and helping them see the
hidden potential that a property may have. Prior to ALTUS, Loshaw worked for Lighthouse CRE as a commercial real estate agent. 
Chris has over 20 years experience in real estate investing. He has bought, sold, managed, leased, developed, and built multiple
properties since his first purchase in 1992. He tends to focus on what he knows best having most of his experience in light
industrial and Multi-family housing.  
Before becoming involved in commercial real estate Chris was a successful contractor in the Telecom industry. His customer focus
allowed him to grow his business and use the proceeds to diversify into Real Estate investments. Although, the telecom industry
was booming Chris found his true passion was in real estate. 
“I stayed in Telecom for 25 years because the industry was booming and it was quite profitable to be in that industry. However,
once I got started investing in real estate in the mid 1990’s I found my true passion was for the Real Estate business. I finally decided
that life was too short not to be doing what I truly enjoyed. I finally left the Telecom industry and jumped into Real estate full time. I
just wish I had done it sooner….” 
Chris Lives in Belleville, WI. He has been married for 14 years and has 4 boys. He was born in Flint, Michigan but has lived in the
Madison, WI area since 1991. He also enjoys hunting and tending to his hunting property. He is active with his boys in sports and
the Boy Scouts.

EDUCATION
Attended UW Madison

MEMBERSHIPS
Middleton Chamber of Commerce 
Commercial Brokers Group 
South Central WI MLS 
Commercial Association of REALTORS, WI (CARW)

ALTUS COMMERCIAL
6527 Normandy Lane, Suite 201

Madison, WI 53719
608.338.1101
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