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OFFERING SUMMARY

Sale Price: $18,900,000

Lot Size: 24.71 Acres

Year Built: 1992

Building Size: 217,292 SF

Zoning: B-3

Price / SF: $86.98

SVN Stone Commercial Real Estate is pleased to present this opportunity to purchase Mist Lake Plaza, a former Walmart
anchored retail center in Lexington, KY. This property is located at the heavily trafficked intersection of Richmond Rd
(38,391 VPD) and Man O’ War Blvd (46,803 VPD). This prime location, adjacent to a high-volume Kroger anchored
shopping center (211,070+ SF), features 15 commercial spaces totaling 217,292 SF on 24.71 acres. At the intersection of two
of Lexington's busiest thoroughfares, the property is minutes from I-75 and I-64. The property has an additional pending
10 Year NNN ground lease on former Walmart outlot. Mist Lake Plaza represents a rare opportunity for redevelopment in a
major Lexington retail corridor. Currently, the property has +/- 146,092 SF of vacancy upside, including the former
Walmart space (approx. 125,442 SF), and is offered below replacement cost value. The property includes 0.47 acres at 440
Patchen Drive zoned R-3 for future development.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

• Opportunity to purchase a former Walmart anchor retail center prime for redevelopment

• High traffic location on major thoroughfare in prime retail corridor: Richmond Rd (38,391 VPD) and Man O’ War Blvd
(46,803 VPD)

• Pending ground lease on 1.3 acres of former Walmart outlot

• Property offered below replacement cost / value

• Vacancies also for lease through SVN Stone Commercial Real Estate

Property Summary
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3120-3180 RICHMOND ROAD LEXINGTON, KY 40509

Shopping Center Name: Mist Lake Plaza

Address:

3120-3180
Richmond Rd
Lexington, KY 40509 &
440 Patchen Dr
Lexington, KY 40517

County: Fayette County

Signal Intersection:
Richmond Rd | Man O'
War Blvd & Richmond
Rd | Locust Hill /
Patchen Dr

GLA: 217,292 SF

Site Area: 24.71 Acres

Tax Parcel ID: 19309450; 25309100;
10031700

Zoning: B-3 [440 Patchen R-3]

Year Built: 1992

Number of Suites 19

Extended Property Details
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Mist Lake Plaza
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Mist Lake Plaza Site Plan
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Lexington, KY Overview | Major Shopping Centers
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Regional Map
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Current Tenants
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Current Tenants
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Lexington, Kentucky
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DEMOGRAPHIC SUMMARY 1 MILE 3 MILES 5 MILES

Total Population 14,983 89,749 207,928

Median Age 32.7 36.3 34.2

Total Households 7,024 39,739 89,199

Median Household Income $45,839 $61,940 $54,691

Median Disposable Income $38,083 $51,107 $45,214

Demographics Map & Report
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Disclaimer

The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is not to be used
for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of
the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Brochure. If the person receiving
these materials does not choose to pursue a purchase of the Property, this Offering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This
Offering Brochure may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct,
and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations
or warranties, expressed or implied, contained in or omitted from this Offering Brochure, or any other written or oral communication transmitted or made
available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully
executed and delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any
of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering
Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any
entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering
Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms
acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and
agreed to release the Owner and the SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.


