




































































Sterling Vinings - 4098 S Cobb Dr
Smyrna, GA 30080 - Near-In Cobb Neighborhood

4

SALE

Sale Date: 12/13/2018

Sale Price: $15,990,000

Price Per Unit: $150,849

Price Per SF: $142

Cap Rate: 5.8%

PROPERTY

Property Size: 106 Units, 3 Floors

Average Unit Size: 1,066 SF

Year Built: 1985

Vacancy At Sale: 4.7%

Parking Spaces: -

CONTACTS

Buyer: Jaison Robinson

Seller: Grubb Properties

FINANCING

$10,935,340 from Greystone Servicing Corporation, Inc.: Acquisition & Development

UnitsBed Bath Avg SF Mix % Units Vac % Per Unit Per SF Per Unit Per SF Concessions

Unit Mix Vacancy Avg Asking Rent Avg Effective Rent

UNIT MIX AT SALE

1 1 730 22 20.8% 1 4.6% $1,034 $1.42 $1,028 $1.41 0.6%

2 2 1,135 44 41.5% 2 4.6% $1,103 $0.97 $1,097 $0.97 0.6%

2 2 1,175 40 37.7% 2 5.0% $1,059 $0.90 $1,053 $0.90 0.6%

Totals 1,066 106 100% 5 4.7% $1,072 $1.01 $1,066 $1.00 0.6%

SITE AMENITIES

Clubhouse, Courtyard, Fitness Center, Maintenance on site, Package Service, Picnic Area, Property Manager on Site, Sundeck 

UNIT AMENITIES

Air Conditioning, Cable Ready, Carpet, Ceiling Fans, Dining Room, Dishwasher, Disposal, Eat-in Kitchen, Fireplace, Heating, Kitchen, Range, 
Sunroom, Tub/Shower, Vinyl Flooring, Walk-In Closets, Washer/Dryer Hookup, Window Coverings

TRANSACTION NOTES

Jaison Robinson acquired the Sterling Vinings in Smyrna from Grubb Properties for $15.99 million, roughly $151,000 per unit. The 

buyer procured $10,935,340 in financing from Greystone Servicing Corporation Inc to close the deal.

The community was 94% leased and producing $929,193 in net operating income equating to a 5.81% cap at the time of the 

sale.







Parkside Sandy Springs - 300 Carpenter Dr NE
Atlanta, GA 30328 - Downtown Sandy Springs Neighborhood
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SALE

Sale Date: 2/15/2018

Sale Price: $10,250,000

Price Per Unit: $100,490

Price Per SF: $98

Cap Rate: -

PROPERTY

Property Size: 102 Units, 3 Floors

Average Unit Size: 1,094 SF

Year Built: 1969

Vacancy At Sale: 1.0%

Parking Spaces: 146 Spaces; 1.4 per Unit

CONTACTS

Buyer: Arcan Capital

Seller: Equity Management Company

FINANCING

$10,500,000 from Hunt Finance Company, LLC

UnitsBed Bath Avg SF Mix % Units Vac % Per Unit Per SF Per Unit Per SF Concessions

Unit Mix Vacancy Avg Asking Rent Avg Effective Rent

UNIT MIX AT SALE

1 1 975 58 56.9% 1 1.7% $819 $0.84 $816 $0.84 0.3%

2 2 1,250 44 43.1% 1 2.3% $919 $0.74 $915 $0.73 0.4%

Totals 1,094 102 100% 1 1.0% $862 $0.79 $859 $0.79 0.3%

SITE AMENITIES

Clubhouse, Maintenance on site, Package Service, Playground, Property Manager on Site, Sundeck 

UNIT AMENITIES

Air Conditioning, Cable Ready, Carpet, Ceiling Fans, Dining Room, Dishwasher, Disposal, Heating, Kitchen, Range, Tile Floors, Tub/Shower, 
Walk-In Closets

TRANSACTION NOTES

On 2/15/2018 the Parkside Sandy Springs Apartments in Atlanta, GA, sold for $10,250,000. There were no sale conditions; however, the seller 
reported an extremely low cap rate (around 2%). This was not verified with the buyer so it was not added to the sale comparable report.

The seller and buyer confirmed the details for this sale comparable.






















