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PROPERTY OVERVIEW
SVN | Capital West Partners, as exclusive advisor, is pleased to present the outstanding opportunity
to acquire the fee simple interest in 1793 Lafayette Street, Santa Clara, CA ("the property"), a two-
story creative office/flex building located in the heart of Santa Clara and near the San Jose
International Airport. The property received the prestigious BOMA "TOBY Award" in 1995. Most of
the leases are short-term, enabling an owner-user buyer to collect income while gradually phasing
into the full building over time. Price recently reduced by $500k!

PROPERTY HIGHLIGHTS
±22,551 sq. ft. multi-tenant loft-style office/flex building

Owner-user opportunity with ±15k sq. ft. available to occupy

Located in the heart of Santa Clara

Solar panel systems and Silicon Valley Power provide low utility costs

Medium Density Residential General Plan Designation

Close to the Santa Clara Caltrain Station

REDUCED 
SALE PRICE $6 ,500,000

OFFERING SUMMARY

BUILDING SIZE: ±22,551 SF

LOT SIZE: ±29,274 SF

PRICE / SF: $288

APN: 224-29-021

1793 LAFAYETTE STREET,  SANTA CLARA
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LOCATION INFORMATION

BUILDING NAME The Lofts

STREET ADDRESS 1793 Lafayette Street

CITY, STATE, ZIP Santa Clara, CA 95050

MARKET Silicon Valley / San Jose MSA

SUB-MARKET Central Santa Clara

CROSS-STREETS Lafayette Street and Warburton
Avenue

BUILDING INFORMATION

BUILDING SIZE ±22,551 SF

LOT SIZE ±29,274 SF | ±0.672 AC

PROPERTY TYPE Office with warehouse

NUMBER OF FLOORS 2

NUMBER OF UNITS 12 Total Suites

OCCUPANCY 92%

YEAR BUILT / RENOVATED 1922 / 2014

ZONING ML - Light Industrial

GENERAL PLAN Medium Density Residential

APN 224-29-021

PROPERTY HIGHLIGHTS
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HISTORICAL BACKGROUND

The property was constructed in 1922 and originally used as a fruit

drying facility by the Gallagher Fruit Company. After several decades,

the property was then used to design and build revolutionary

automated fruit processing systems. The property served the growing

industrial market before being transformed into a unique loft-style

office building in 1995 which received BOMA's prestigious TOBY

Award in the Rehabilitated/Modernizing Category.

RECENT BUILDING UPGRADES IN  2014

New roof installed with 36kWac Photovoltaic solar panel system in

parallel with Silicon Valley Power's electrical distribution system

providing low electricity bill averaging under $1,500 per month

Warranty term remaining on solar panel system

New HVAC systems and updated flooring, bathrooms, and

common area upgrades throughout 

Upgraded high-speed internet connectivity 

RICH SILICON VALLEY HISTORY
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EXTERIOR PHOTOS
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Common areas renovated throughout  Interior and exterior suite entrances  

Creative loft-style office suites Historic and creative environment  Arched/vaulted ceilings in many suites 

INTERIOR PHOTOS
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Suites 100, 105, 110, and the entire second floor are available for owner-user occupancy (±15,216 square feet in total)

FLOORPLAN
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Suites 100, 105, 110, and the entire second floor are available for owner-user occupancy (±15,216 square feet in total) with leases expiring on or before 12/31/2024.

TENANT NAME
UNIT

NUMBER
UNIT  S IZE

(SF)
LEASE
START

LEASE
END

MONTHLY
RENT

PRICE  PER
SF/M

STUNGUN PRODUCTIONS 100 2,071 6/21/2006 M-T-M $3,521 $1.70

SEG, INC 105 & 110 3,179 5/1/2013 8/31/2024 $5,730 $1.80

GOLDEN GATE MECHANICAL   115 & 130  5,167 6/1/2004 6/30/2026 $5,800 $1.12

BACS CONSULTING GROUP 120 2,168 7/1/2021 7/31/2026 $3,983 $1.84

UNITED SECURITY SERVICES, INC 200 2,072 12/1/2021 1/31/2028 $3,957 $1.91

UNITED SECURITY SERVICES, INC 205 & 210 2,208 12/1/2021 1/31/2028 $4,217 $1.91

OPTIMAL RANGING, INC. 220 2,925 8/1/2014 12/31/2024 $5,422 $1.85

VACANT 230 1,661

HANNAH ROSE PHOTOGRAPHY     
       

240 1,100 1/1/2021 12/31/2024 $2,046 $1.86

TOTALS 22 ,551 $34 ,677

RENT ROLL
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INCOME SUMMARY PER SF

TOTAL INCOME $473 ,351 $20.99

EXPENSE SUMMARY

REAL PROPERTY TAXES (ESTIMATE) $82,271 $3.65

JANITORIAL SERVICE $6,000 $0.27

GAS & ELECTRICITY $16,800 $0.74

GARBAGE $13,304 $0.59

INSURANCE $14,913 $0.66

LANDSCAPING $3,600 $0.16

BAY ALARM FIRE PROTECTION $3,618 $0.16

PEST CONTROL $1,250 $0.06

WATER $5,400 $0.24

MAINTENANCE AND REPAIRS $12,000 $0.53

PROPERTY MANAGEMENT FEE $12,000 $0.53

GROSS EXPENSES $17 1 ,156 $7.59

NET OPERATING INCOME $302 ,195 $13 .40

INCOME & EXPENSES
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LOCATION MAP
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AREA MAP
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PARCEL MAP
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LAND USE MAP
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DEMOGRAPHIC SUMMARY
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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER
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