
Owner/User Year 1 Year 2 Year 3 Total Investment Year 1 Year 2 Year 3 Total
Base Rent 42,450.00$     107,661.00$  130,353.00$  280,464.00$  Base Rent 99,325.00$     206,583.00$  231,748.00$  537,656.00$  
Expense Recoveries 1,930.00$       17,723.00$     27,651.00$     47,304.00$     Expense Recoveries 16,923.00$     95,592.00$     124,787.00$   237,302.00$   
Potential Gross Revenue 44,380.00$     125,384.00$   158,004.00$   327,768.00$   Potential Gross Revenue 116,248.00$   302,175.00$   356,535.00$   774,958.00$   
Vacancy (4,438.00)$      (12,538.40)$   (15,800.40)$   (32,776.80)$   Vacancy (11,624.80)$   (30,217.50)$   (35,653.50)$   (77,495.80)$   
Effective Gross Revenue 39,942.00$     112,845.60$   142,203.60$   294,991.20$   Effective Gross Revenue 104,623.20$   271,957.50$   320,881.50$   697,462.20$   

OpEx Ratio (35%) 15,533.00$     43,884.40$     55,301.40$     114,718.80$   OpEx Ratio (35%) 40,686.80$     105,761.25$   124,787.25$   271,235.30$   

Net Operating Income 24,409.00$     68,961.20$     86,902.20$     180,272.40$   Net Operating Income 63,936.40$     166,196.25$   196,094.25$   426,226.90$   

Leasing Costs 48,226.00$     40,092.00$     -$    88,318.00$     Leasing Costs 133,726.00$  40,092.00$     -$     173,818.00$  

Cash Flow Available (23,817.00)$   28,869.20$     86,902.20$     91,954.40$     Cash Flow Available (69,789.60)$   126,104.25$   196,094.25$   252,408.90$  
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