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KEY FIGURES

Existing ± 6,838 SF  
Family Dollar on site 

Prime Location Near 
West Midtown  

± 0.95 Acres in Federal 
Opportunity Zone 

Available for Sale 
For $1,950,000

P R O P E R T Y  D E S C R I P T I O N

Bull Realty is pleased to present this prime, West Midtown covered-land site situated on busy Donald Lee
Hollowell Pkwy. The property is in a Federal Opportunity Zone, near over $3.5 billion of development within
a 3-mile radius.  

This property is ideally-located less than 3 miles northwest of Mercedes-Benz Stadium and the future
Gulch Development and 2 miles east of Atlanta's newest and largest greenspace, Westside Reservoir Park,
which will feature  Quarry Yards, a 27-acre, mixed-use development.  Just a few blocks to the Westside
BeltLine Spur (connecting Westside Reservoir Park at Bellwood Quarry to Georgia World Congress
Center/Mercedes-Benz Stadium) and just 4 blocks from Northside Drive and the new Echo Street West
development, this property is situated in the middle of a bustling West Atlanta business district brimming
with opportunity.  

P R O P E R T Y  H I G H L I G H T S
± 0.95-acre, covered-land site available for sale near West Midtown

Tremendous value-add opportunity as a covered land play with income 

± 6,838 SF building with Family Dollar-anchored tenant

Opportunity for new owner to terminate current tenant or renegotiate the lease as a long term-hold 

Tenant responsible for Common Area Maintenance, HVAC and reimburses for taxes and insurance 

Landlord responsible for the roof (warranty until 2025) and building structure 

Surrounded by several new developments including Westside Reservoir Park, Quarry Yards, Echo Street 
West and many more (See Page 13-15) 

Nearby land comps support pricing upwards of $2.75M per acre 

Located in Federal Opportunity Zone 

E X E C U T I V E  S U M M A RY
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GENERAL

Property Address: 834 Donald Lee Hollowell Pkwy Atlanta, GA 30318

County: 1997

Tenant: Family Dollar

SITE

Site Size: ± 0.95 Acres

Number of Lots: 1

Parcel ID: 14-0112-0007-094-2

Year Built:  1997

Zoning: SPA-13 SA 5 
https://bit.ly/3fzP7lp

AREA

Traffic Count: 17,177 VPD on Donald Lee Hollowell Pkwy

Frontage: 264' on Donald Lee Hollowell 
157.22' on Paines Avenue & Oliver Street

Ingress/Egress Points: 2

Neighboring Properties: Echo Street West  
 Westside Reservoir Park & Quarry Yards

Cross Streets: Oliver Street NW & Paines Ave NW

FINANCIAL

Sale Price: $1,950,000

LEASE INFORMATION

Lease Term: Month-to-Month

NOI: $68,000/year

Lease Type: Double Net

P R O P E R T Y  I N F O R M AT I O N

Landlord responsible for roof (warranty until 2025) and building 
structure 
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* Source: https://www.envisionatl.com/quarry-yards.html, http://westsidepark-atl.com/

Q UA R RY  YA R D S / M I C RO S O F T  

 Quarry Yards, named after the Bellwood Quarry, is a 70-acre master planned,

mixed-use development by Urban Creek Partners. It is also adjacent and just

northwest of the Bankhead MARTA station. The trailhead of the new Proctor Creek

Greenway is located on the property and the first ¼ mile or so of the trail runs

through the heart of the project. The Atlanta Beltline corridor runs along Marietta

Boulevard just east of the property.

W ESTS I D E  R ES I VO I R  PA R K  

The park is the City of Atlanta’s largest planned greenspace. Located in northwest

Atlanta, it will double as a water reservoir and a 280-acre park when complete.

Plans for the first section call for walking trails, an open lawn, a grand overlook,

and city views.

Westside Park will connect to the Atlanta BeltLine’s Westside Trail Extension, the

Westside BeltLine Connector, and Proctor Creek Greenway in the future. It is

surrounded by the neighborhoods of West Highlands, Knight Park, Howell

Station, Bankhead, Grove Park, Rockdale, Hills Park, and Blandtown.

A R E A  D E V E LO PM E N T S



F u t u r e  D e v e l o p m e n t  S i t e  W i t h  I n c o m e  N e a r  W e s t  M i d t o w n  |  ±  0 . 9 5  A c r e s | P a g e 1 3  o f  2 5

W ESTS I D E  B E LT L I N E  CO N N EC TO R
As part of the planned 33 miles of trail network, this latest trail will provide
connectivity between the Atlanta BeltLine corridor and PATH Foundation trails
leading into Downtown Atlanta. This future multi-use trail will become a critical
link in the region’s trail network with connections between job centers, other
development activities on the westside of Atlanta, Maddox Park, the Bankhead
MARTA station, and the future Westside Park at Bellwood Quarry. It will directly
connect the Vine City and English Avenue neighborhoods to the Atlanta BeltLine.

EC H O  ST R E E T  W EST  
Echo Street West is a village of ideas, an open ecosystem humming with
interconnected offices, workshops, local restaurants and shops, greenspaces,
apartments, a hotel, entertainment spaces and art studios, all directly connected
to the Atlanta BeltLine and nestled between Georgia Tech, Mercedes-Benz
Stadium, Westside Park at Bellwood Quarry and Microsoft’s 90-acre
campus. Amenities including a fitness center with showers & lockers, bike storage
and a 3,000 SF tenant conference/amenity space.

QTS  E X PA N S I O N  
Constructed and commissioned in less than 10 months, QTS Atlanta-Metro Data
Center 2 (DC2) features 240,000 square feet of data hall space and 72 megawatts
of power capacity designed for large-scale enterprise colocation and hyperscale
deployments. The facility is purpose-built utilizing QTS' innovative standardized
Freedom Building design and specifications. 

QTS Atlanta-Metro DC2 sits adjacent to the Company's flagship Atlanta-Metro
Data Center (DC1) on a 95+ acre site that now encompasses 200+ megawatts of
utility capacity fed from two of the largest pre-positioned, data center owned
substations in the country. Upon full development, the Atlanta-Metro campus is
expected to support more than 275 megawatts of power capacity.

A R E A  D E V E LO PM E N T S
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* Source: https://theinterlockatl.com/property & https://theworksatl.com/about/

STA R  M E TA L S

This $330-million mixed-use development includes 1,550,000 gross SF in its

master plan - broken down to include 227,000 SF class A office space, 409

residential units, 60,000 SF retail space and 155 key boutique hotel rooms. Star

Metals’ modern conveniences and sustainable design are essential to the offices,

residences and retail shops of this innovative project.

T H E  I N T E R LO C K

The Interlock is a mixed-use property offering an unprecedented space in the

Atlanta market: where stylish storefronts sit next to incubator offices and

residences blend in with vibrant city life. The most visible development in the

rising West Midtown neighborhood, The Interlock sits on the highly active corner

of Howell Mill and 14th Street. Landing here means you are steps from the city’s

most notable shops, bars and restaurants, blocks from the highway, and a quick

ride from every in-town neighborhood.

The Interlock is bringing an unparalleled rooftop experience designed by Slater

Hospitality, the same company behind The Roof at Ponce City Market. This

concept will include a modern private pool club and lounge with a retractable

roof and an upscale restaurant complete with an outdoor bar. Visitors can relax

and enjoy the infinity-edge pool that drops off into the city skyline.

A R E A  D E V E LO PM E N T S
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 18,979 135,374 304,459

Average age 27.4 31.1 33.3

Average age (Male) 28.2 31.7 33.1

Average age (Female) 27.2 30.9 33.7

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 4,261 53,990 131,859

# of persons per HH 4.5 2.5 2.3

Average HH income $38,439 $63,345 $77,980

Average house value $123,048 $273,524 $372,391
* Demographic data derived from 2010 US Census

D E M O G R A P H I C S  M A P  &  R E P O R T
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SPA-13 SA5 -  ENGLISH AVENUE SPECIAL  PUBLIC
INTEREST DISTRICT  (SUB-AREA 5)

Permitted Uses: general commercial and retail uses; office, including clinics,

labs, studios and similar uses; multifamily and single family dwellings

FUTURE LAND USE DESIGNATION:  MIXED USE 

Encourages a mix of uses such as commercial, office, hotels and residential
uses 

For more zoning information, click here: https://bit.ly/3fzP7lp

Z O N I N G
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O P P O RT U N I T Y  ZO N E  OV E RV I E W
Qualified Opportunity Zone (QOZ) Investment: A QOZ investment allows for the
reduction of deferred gains from the sale or exchange of prior investments. 

QOZ investments maintained for at least five years by the end of 2026 will qualify
for a 10% reduction of deferred capital gains tax liability (for the original capital
gain).

If the gain has been invested in an opportunity fund for seven years by the end
of 2026, the tax liability on the original gain is reduced by 15%.

B E N E F I TS  TO  T E N A N TS
Investors in Qualified Opportunity Funds can achieve significant tax benefits for
equity investments, including tax deferral and permanent tax reduction.

To remain certified as a Qualified Opportunity Fund, the Fund must hold at least
90% of its assets in Qualified Opportunity Zone property. Such property includes
certain stock or partnership interests of the underlying business, and/or
business property (personal and/or real property) of a Qualified Opportunity
Zone business.

L EA R N  M O R E  H E R E
Qualified Opportunity Funds

U.S. Department of the Treasury Releases Proposed Regulations on
Opportunity Zones

U.S. Department of the Treasury: (CDFI) Opportunity Zones Resources

IRS Revenue Procedure - PDF

Tax Cuts and Jobs Act - PDF

Enterprise Community (Choosing Opportunity Zones)

O P P O R T U N I T Y  Z O N E

https://www.cremodels.com/qualified-opportunity-funds-real-estate-industry-comments?utm_source=linkedin&utm_medium=social&utm_campaign=opp-zones&utm_term=industry-comments&utm_content=company-share
https://home.treasury.gov/news/press-releases/sm530
https://www.cdfifund.gov/Pages/Opportunity-Zones.aspx
https://www.irs.gov/pub/irs-drop/rp-18-16.pdf
https://www.congress.gov/115/bills/hr1/BILLS-115hr1enr.pdf
https://www.enterprisecommunity.org/financing-and-development/opportunity-zones-program
https://commercialrealestateshow.com/video/opportunity-zones-investment-strategies/


B U S I N ES S - F R I E N D LY  C I T Y
Atlanta, the capital and most populous city in Georgia, is the ninth-largest metro in the United States with
over 5.9 million residents. It prides itself on its low business costs, tax-friendly environment, diverse
economy and suburb quality of life. Encompassing a GDP over $270 billion, the Atlanta metropolitan area
is a true “world city.”

H O M E  TO  FO RT U N E  5 0 0  CO M PA N I ES
Atlanta has the third-highest concentration of Fortune 500 headquarters in the U.S., and over 75% of the
Fortune 1000 conduct business in the Atlanta Metropolitan Area. The city is the global headquarters of
corporations such as The Coca-Cola Company, The Home Depot, Delta Air Lines, AT&T Mobility, UPS and
Newell-Rubbermaid.

CO N T I N U O U S  ECO N O M I C  D E V E LO P M E N T
The city’s continuous growth is expected to continue with recently executed or announced corporate
relocations such as UPS, Mercedes-Benz, NCR, Honeywell, and General Electric. Atlanta has also become a
mega center for movie production due to tax credits implemented in 2008.

WO R L D - C L A S S  E D U C AT I O N
Atlanta houses several of the top higher education institutions in the United States including Georgia
Institute of Technology, Emory University, Georgia State University and Kennesaw State University.

AT T R AC T I O N S  A N D  TO U R I S M
Attractions in Atlanta include the largest aquarium in the western hemisphere, the CNN Center, the Fox
Theater, the King Center and the new $1.5 billion home of the Atlanta Falcons football franchise, Mercedes-
Benz Stadium. Hartsfield-Jackson Atlanta International Airport is the world’s busiest airport, making the
city a hub for business and tourism travelers alike.

#1 Most-Traveled Airport in
the World

$270 Billion GDP in Metro-
Atlanta

17 Fortune 500 HQ in
Atlanta

Georgia Tech’s Technology Square is
a R&D incubator for over 100
companies and is “one of the

incubators changing the world.” -
Forbes 2010 & 2013

#4 Metro Area for Largest Increase in
Population, 2015-2016 -U.S. Census
Bureau Population Division

Top U.S. Metro with #1 Lowest
Cost of Doing Business

AT L A N TA
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TOP EMPLOYERS

EDUCATION MAJOR ATTRACTIONS
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P RO F ES S I O N A L  BAC KG RO U N D
Andy Lundsberg has over 20 years of sales, marketing and commercial real estate experience. He specializes in the acquisition
and disposition of multifamily and boutique retail/office type properties throughout metro-Atlanta. Andy Lundsberg is
recognized as the top producer at Bull Realty for the last 7 years in a row with gross sales over $250 million over the last four
years, and has consistently achieved the Atlanta Commercial Board of Realtors Million Dollar Club designation year after year. 

Prior to his career in commercial real estate, Andy worked for a national diagnostic imaging company as director of sales and
marketing, Coca Cola as a business development manager and was head of on-site sales and marketing for a condominium
project with a large residential real estate firm in Atlanta. With his expertise in the real estate industry and successful sales
record, he can help you determine the right investment for you; whether you are looking to buy, lease or sell commercial real
estate. 

Andy graduated with honors from The Kelley School of Business at Indiana University where he received degrees in Marketing,
Management and International Studies. He also studied and lived in Seville, Spain and is conversational in Spanish. 

Organizations: 
National Association of Realtors-Georgia 
Atlanta Commercial Board of Realtors 
Young Council of Realtors (YCR) 
Million Dollar Club (2008 - Present)

A N D Y  L U N D S B E R G
Partner, Bull Realty
404-876-1640 x107
ALundsberg@BullRealty.com

P RO F ES S I O N A L  BAC KG RO U N D
Michael Wess’ passion for the consultation and sale of commercial real estate began during his undergraduate studies at the
University of Georgia. He earned a 4.0 GPA at the Terry College of Business’s real estate program, consistently ranked in the top
five nationally. While there, Michael also received two other degrees in finance and international business and a minor in
Spanish while participating on UGA’s rugby team and various philanthropic organizations. 

Michael joined Bull Realty in 2016 and began building his brokerage practice based on integrity, superior client service, and
exceptional results. In 2018 alone, Michael closed 23 transactions valued at over $25,000,000, which landed him #3 of 32
brokers at the firm. Since 2018, Michael Wess and Andy Lundsberg teamed up and sold over $200 million in over 100
transactions.  

Michael continuously attends seminars, conferences, and classes to improve his knowledge of real estate, finance, and
economics. He is a pinned designee of the prestigious Certified Commercial Investment Member (CCIM) Institute, commercial
real estate’s global standard for professional achievement and is an active member of the Atlanta Commercial Board of
Realtors (ACBR). 

Michael is also a ‘big brother’ in the Big Brothers Big Sisters organization. He enjoys spending time with family and friends
exploring the neighborhoods in and around Atlanta.

M I C H A E L  W E S S ,  C C I M
Partner, Bull Realty
404-876-1640 x150
MWess@BullRealty.com

B R O K E R  P R O F I L E

tel:404-876-1640 x107
tel:404-876-1640 x150
https://www.facebook.com/Bull-Realty-Inc-420137434674657
https://twitter.com/bullrealty
https://www.linkedin.com/company/bull-realty
https://www.youtube.com/user/BullRealty
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Andy Lundsberg
Partner, Bull Realty

ALundsberg@BullRealty.com
O: 404-876-1640 x107

Michael Wess, CCIM
Partner, Bull Realty

MWess@BullRealty.com
O: 404-876-1640 x150

Aubri Franklin
Marketing

Katelyn Westbrook
Marketing

Scott Jackson
Analyst

Michael Bull
Broker

tel:404-876-1640 x107
tel:404-876-1640 x150
https://www.facebook.com/Bull-Realty-Inc-420137434674657
https://twitter.com/bullrealty
https://www.linkedin.com/company/bull-realty
https://www.youtube.com/user/BullRealty


D I S C L A I M E R

Bull Realty has been retained as the exclusive listing broker to arrange the sale of the Subject Property.

This Offering Memorandum contains selected information pertaining to the Property but does not purport to be all-inclusive or to contain all of the information that
a prospective purchaser may require. All financial projections are provided for general reference purposes only and are based upon assumptions relating to the
general economy, competition and other factors, which therefore, are subject to material change or variation. Prospective purchasers may not rely upon the financial
projections, as they are illustrative only. An opportunity to inspect the Property will be made available to qualified prospective purchasers.

In this Offering Memorandum, certain documents, including financial information, are described in summary form and do not purport to be complete or accurate
descriptions of the full agreements involved, nor do they constitute a legal analysis of such documents. Interested parties are expected to review independently all
documents.

This Offering Memorandum is subject to prior placement, errors, omissions, changes or withdrawal without notice and does not constitute a recommendation,
endorsement, suitability or advice as to the value of the Property by Bull Realty Inc. or the current Owner/Seller. Each prospective purchaser is to rely upon its own
investigation, evaluation and judgment as to the advisability of purchasing the Property described herein.

Owner/Seller expressly reserve the right, at its sole discretion, to reject any or all expressions of interest or offers and/or to terminate discussions with any party at
any time with or without notice. Owner/Seller shall have no legal commitment or obligation to any purchaser reviewing this Offering Memorandum or making an offer
on the Property unless a written agreement for the purchase of the Property has been fully executed, delivered and approved by the Owner/Seller and any conditions
to the purchaser's obligations therein have been satisfied or waived. The Owner/Seller reserves the right to move forward with an acceptable offer prior to the call for
offers deadline.

This Offering Memorandum may be used only by parties approved by the Broker. The Property is privately offered, and by accepting this Offering Memorandum, the
party in possession hereof agrees (i) to return it if requested and (ii) that this Offering Memorandum and its contents are of a confidential nature and will be held and
treated in the strictest confidence. No portion of this Offering Memorandum may be copied or otherwise reproduced or disclosed to anyone without the prior written
authorization of Bull Realty, Inc. The terms and conditions set forth above apply to this Offering Memorandum in its entirety and all documents and other
information provided in connection therewith.
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Bull Realty, Inc.
50 Glenlake Parkway, Suite 600
Atlanta, GA 30328

Andy Lundsberg
404-876-1640 x107
ALundsberg@BullRealty.com

Michael Wess, CCIM
404-876-1640 x150
MWess@BullRealty.com

This Confiden�ality Agreement (“Agreement”) is made and agreed to for the benefit of the undersigned
party (“Receiving Party”), the owner of the subject property (the “Seller”) and undersigned broker Bull
Realty Incorporated (“Broker”). Now therefore in considera�on of the privileges granted to Receiving Party
with respect to receiving certain confiden�al informa�on, and other good and valuable considera�on, the
Receiving Party hereby agrees to the following:

I. Confiden�al Informa�on:
Receiving Party will receive confiden�al informa�on regarding property referred to as 834 Donald Lee
Hollowell Pkwy Atlanta, GA 30318. Prospect agrees to not disclose to any person that the property may be
available for sale or lease, or that discussions or nego�a�ons are taking place concerning the property, nor
any terms, condi�ons, or other facts with respect to the property, including but not limited to tenant
informa�on, lease rates, lease expira�ons, income and expenses, and any such possible purchase, including
the status thereof. The term “person” used in this agreement shall be interpreted broadly and shall include,
without limita�on, any corpora�on, company, partnership or individual other than par�es to which Broker
approves in wri�ng. Receiving Party may share informa�on with directors, officers, employees, agents,
affiliates, counsel, lending sources, accountants or representa�ves of Receiving Party that Receiving Party
no�fies of the requirements of this Agreement. Receiving Party agrees to not contact the property owner,
the management, the tenants, the lender, the vendors, the insurers, the employees or the customers of any
business at the site.

II. Ac�ng as a Principal:
Receiving Party hereby warrants that it is ac�ng as a principal only, and not as a broker, regarding this
contemplated transac�on. Receiving Party acknowledges that Broker is working an agency capacity as
represen�ng the Seller only in this transac�on and is the only Broker involved in this poten�al transac�on.
Receiving Party agrees to not be involved in any arrangement to lease or purchase the property, in whole or
in part, as a lender, partner, buyer of the note, buy in foreclosure, buy from bankruptcy court, or in any
other manner acquire an investment in, joint venture or control of the property, unless Bull Realty,
Incorporated is paid a commission at closing as per separate agreement with Seller. 

This agreement will expire two years from the date hereof.

III. Governing Law
This Agreement shall be governed and construed in accordance with the laws of the State of Georgia.

If you are a broker, or a principal desiring to include an outside broker, contact the lis�ng agent directly for a
Buyer and Buyer’s Broker Confiden�ality & Commission Agreement.

Accepted and agreed to __ / __ / __

Receiving Party

Signature

Printed Name

Title

Company Name

Address

Email

Phone
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