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PROPERTY OVERVIEW

Here is a unique Investment Opportunity to own a portion of Traverse City's premier
mixed-use Class A Professional property, the Harbour View Centre building. Located
directly across from West Grand Traverse Bay, the units are uniquely designed with
unobstructed views of the water, some with private balconies. Located just on the
edge of the Warehouse District, it is only a minutes walk to downtown. The site
provides ample on-site parking for the buildings tenants and customers, which include
anchor tenants Independent Bank and Merrill Lynch.




The sale includes 3 condominium units, Units 1 & 2 located on the 1st floor
(Independent Bank) and Unit 5 located on the 3rd floor (Merrill Lynch) of the building.
The NOI and CAP Rate is an average of the base rents over the terms of the leases.

PROPERTY HIGHLIGHTS

Class A Professional Mixed-Use Building

Ample Private Parking - 160 spaces

Unobstructed views of West Grand Traverse Bay

SALE PRICE: $4,990,000

CAP RATE: 8.5%

NOI: $424,300

LOT SIZE: 1.65 ACRES

TOTAL OFFERING SIZE: 16,186 SF

BUILDING CLASS: A

YEAR BUILT: 2000

RENOVATED: 2017

ZONING: D-3

MARKET: TRAVERSE CITY

SUB MARKET: DOWNTOWN

CROSS STREETS:
GRANDVIEW PKWY & HALL
STREET

333 W Grandview Pkwy | Traverse City, MI 49684
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First Floor - Units 1 & 2

floor plans
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Third Floor - Unit 5

floor plans
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POPULATION 5 MILES 15 MILES 30 MILES

Total Population 39,979 107,344 172,725

Average Age 44.1 44.5 45.5

Average Age (Male) 41.5 43.1 44.2

Average Age (Female) 47.1 46.3 47.0

HOUSEHOLDS & INCOME 5 MILES 15 MILES 30 MILES

Total Households 19,781 53,126 99,095

# of Persons per HH 2.0 2.0 1.7

Average HH Income $72,607 $71,963 $57,700

Average House Value $266,500 $262,148 $246,389

* Demographic data derived from 2020 ACS - US Census

demographics map & report
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