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PROPERTY OVERVIEW 



INTRODUCTION

OFFER SUBMISSION
Offers shall include, but not be limited to:

 » Purchase Price and Earnest Money

 » Due Diligence Period

 » Description of Financing Contingency, if any

 » Closing Date

Investors Realty, Inc. is pleased to present the opportunity to purchase the 37 
Place Apartments. Located in the center of Midtown with direct access to Dodge 
Street. The location allows quick access to UNO, UNMC, Creighton University, 
Blackstone, Dundee, Midtown Crossing and Downtown Omaha.

37 Place, consisting of 22 units, was built in 1964. The parcel lies in one of the most 
desirable areas in Omaha, Midtown near Dodge Street. 37 Place has undergone 
several renovations in the past few years, including a new roof, mini-split systems, 
garage upgrades and several unit upgrades. Most units have been either fully 
remodeled or upgraded. 

The property is located in a very central location and is a short drive to each of 
these locations: Downtown Omaha (5 min), Aksarben (9 min), Midtown Crossing (2 
min), UNMC (4 min), Creighton University (5 min), UNO (7 min), Blackstone (3 min). 

Price: $2,200,000

Property 37 Place Apartments

NOI - Market Rate: $133,479 (Pro Forma), 6.07% Cap Rate

Gross Building Area: 13,200 SF

INVESTMENT SUMMARY

 » Ability to add two units or one large unit under the south portion of the building
 » Opportunity to add courtyard grilling area with tables
 » Utility costs should lessen due to tenants paying new electric mini splits (Gas heat no longer used)

INVESTMENT OPPORTUNITIES

Prospective purchasers will have the opportunity to visit the property via pre-
scheduled property tours. Tours will include access to a representative sampling 
of units and access to common areas, tours will require advance notice and 
scheduling though Investors Realty, Inc.  

TOUR DATES: 9/14 9am-11am | 9/17 10am-12pm | 9/21 1pm-3pm

Contact:  
John Heine   Spencer Goldenberg     
402.769.7567  402.778.7548   

TOURS
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PROPERTY DETAILS 37 PLACE
123 -127  N 37 T H S T R EE T,  OM A H A ,  N E 

CONSTRUCTION
BUILDINGS 1

STORIES 2

FOUNDATION Concrete

FRAMING Wood

EXTERIOR Brick

ROOF New Roof in 2018

UTILITIES

ELECTRICITY Tenant - Individual Meter

GAS Landlord (Hot Water Heaters)

WATER Tenant - Reimburses Landlord

SEWER Tenant - Reimburses Landlord

TRASH Landlord

CABLE, INTERNET, PHONE Tenant

MECHANICAL

HVAC 22 Mini-Splits

WATER HEATERS All Functioning

FIRE PROTECTION Smoke Detectors

PLUMBING Copper Supply, Caste Waste

PRICING
PRICE $2,200,000

PROPERTY
UNITS 22

RENTABLE SF 13,200

YEAR BUILT 1964

SITE DETAILS
APN 0333 0000 05

ZONING R7

LOT SIZE 0.35 Acres

DENSITY 62.86 Units / Acre

GARAGE STALLS 12, All Remodeled

DIAGONAL PARKING SPACES 10

ADJACENT STREET PARKING 8

PARKING RATIO 1

UNIT MIX

1 BEDROOM | 1 BATH 22



7PROPERTY OVERVIEW |
OFFERING MEMORANDUM 
123-127 N 37TH STREET

PROPERTY FEATURES UNIT REMODELS
Full Remodel 8.5

Light Remodel 6

Classic Units 7.5

Electrical Copper

Plumbing Copper Supply

Caste Waste

Furnaces 22 Mini-Splits

Air Conditioning 22 Mini-Splits

Windows Recently Replaced

Hot Water Heaters All Functioning

Roof New Roof & Gutters

Parking 12 Remodeled Garage Stalls

Laundry Remodeled Laundry Facility, 2 In Unit
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BED BATH AVG SF UNITS MIX % PER UNIT PER SF VACANT
1 1 600 22 100% $676 $1.13 3

Beds
1 Beds
2 Beds

UNIT BREAKDOWN
UNIT MIX AVG RENT

1144%%

8866%%

Vacant Rented
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 » Heated Garages Available

 » Diagonal Street Parking

 » One block away from Omaha’s new ORBT 
(Bus Rapid Transit System)

UNIT  
AMENITIES

 » Large Bay Windows

 » Lower Level Walk-Outs

 » Large Bedrooms

 » Stainless Steel Appliances in Select Units

 » Washer / Dryers in Two Units

 » Granite Countertops in Select Units

 » Beautiful Courtyard

 » Remodeled Laundry Facility

 » Located in Midtown with a short walk to 
Blackstone District, the Nebraska Medical 
Center and Mutual of Omaha

COMMON AREA 
AMENITIES

PARKING/PUBLIC  
TRANSPORTATION



AREA HIGHLIGHTS
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PROPERTY AERIAL
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