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OFFERING SUMMARY PROPERTY OVERVIEW

A great investment opportunity, to own this fantastic income generating commercial condos, with the option to lease the vacant
space or convert it into residential condos (which are in high demand in Rumford). The building is approved as a Condominium
with approximately 17,000 square feet presently consisting of 7 office suites over three floors right across the street from
NUMBER OF UNITS: 7 Rumford Hospital. This ADA compliant property is in a great shape, well maintained and energy efficient. It also has an elevator
and plenty of parking. Don't miss your chance to get this opportunity!

SALE PRICE: $749,000

CAP RATE: 8.99%

PROPERTY HIGHLIGHTS
» Potential to convert into residential condos
NOL: $67,309
» Great condition, energy efficient building
LOT SIZE: 0.48 Acres « ADA compliant with an elevator
» Plenty of parking with the possibility to lease more spaces
BUILDING SIZE: 17,280 . '
» Right across the street from Rumford Hospital
ZONING: Commercial
PRICE / SF: $43.34
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603.610.8500 Managing Director Commercial & Investment Specialist, MiCP
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or
withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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. % of . Current Current Projected | Projected
Suite No. Tenant o Size SF* . .
Building Rent/Year Price/SF Rent/Year Price/SF
Suite 1 ***  |Dr. Parker 6.14% 1,061 $215 $0.20 $11,671 $11.00
Suite 2 VA 16.71% 2,888 $33,039 $11.44 $33,039 $11.44
Suite 3 VA 8.67% 1,499 $17,149 $11.44 $17,149 $11.44
Suite 4 Vacant 34.07% 5,887 SO $0.00 $64,757 $11.00
Suite 5 VA 17.57% 3,036 $34,732 $11.44 $34,732 $11.44
Suite 6A **  [VA & Blue Ridge 8.37% 1,446 $16,962 $11.73 $16,962 $11.73
Suite 6B Groups 8.13% 1,405 $23,568 $16.77 $23,100 $16.44
Total $125,665 $201,410

* Approximate Square footage according to Tax Map.
** Suite 6A is divided into two offices Blue Ridge pays $9,000/Year while the VA pays the rest.
*** Dr. Parker currently owns the unit and only pays Condo fees.

Blue Ridge lease runs to August 31, 2022 with a one year option to renew.

Groups lease runs to December 31, 2022.

VA are tenats at will with authorized payment untill May 31, 2022

Dr. Parkers Unit is included in the sale and potentially he might be open to sign a lease after the sale
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431 Franklin Street, Rumford ME, Rumford, ME 04276 COMMERCIAL
EXPENSE SUMMARY PER UNIT
Taxes $13,812 $1,973
Maintenance $4,306 $615
Elevator $3,228 $461
Insurance $3,913 $559
Security $600 $85
Plowing & Landscaping $4,300 $614
Professional Fees $1,883 $269
Water & Sewer $3,226 $460
Propane $898 $128
Electricity $1,180 $168
Rubbish Removal $636 $90
Janitorial & Cleaning $6,280 $897
Supplies $402 $57
Parking $2,100 $300
Management $4,742 $677
Misc. Fees $564 $80
Gross Expenses $52,072 $7,438
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431 Franklin Street, Rumford ME, Rumford, ME 04276 COMMERCIAL
INVESTMENT OVERVIEW
Price $749,000
Price per SF $43.34
CAP Rate 9.0%
Cash-on-Cash Return (yr 1) 12.19 %
Total Return (yr 1) $39,602
Debt Coverage Ratio 1.51
OPERATING DATA
Total Scheduled Income $125,665
Vacancy Cost $6,283
Gross Income $119,381
Operating Expenses $52,072
Net Operating Income $67,309
Pre-Tax Cash Flow $22,821
FINANCING DATA
Down Payment $187,250
Loan Amount $561,750
Debt Service $44,488
Debt Service Monthly $3,707
Principal Reduction (yr 1) $16,781
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SECOND FLOOR PLAN
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