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The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be
photocopied or disclosed to any third party without the written consent of the SVN® Advisor or Property Owner, or used for
any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this
proposal, and no other person is authorized by the Owner to provide any information or to make any representations other
than contained in this Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the
Property, this Offering Brochure must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or
representation as to the future representation of the Property. This Offering Brochure may include certain statements and
estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can be no
assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for
representations or warranties, expressed or implied, contained in or omitted from this Offering Brochure, or any other written
or oral communication transmitted or made available to the recipient. The recipient shall be entitled to rely solely on those
representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to
Owner or the SVN Advisor nor any of their officers, employees, representatives, independent contractors or affiliates, for the
accuracy or completeness thereof. Recipients of this Offering Brochure are advised and encouraged to conduct their own
comprehensive review and analysis of the Property.

 

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the
right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right,
at its sole discretion, to terminate negotiations with any entity, for any reason, at any time with or without notice. The Owner
shall have no legal commitment or obligation to any entity reviewing the Offering Brochure or making an offer to purchase the
Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to
Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the
foregoing and agreed to release the Owner and the SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should
not rely on any such correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement
shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER
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PROPERTY OVERVIEW

The existing property approximately 25,000 square feet of self storage and a
market with demand for an additional 40,000 square feet. Demand is driven by
boat and RV storage and the lack of storage space in the smaller New England
Style homes that make up much of this market. This 38 acre site is perfect for
continued storage and residential development. The market feasibility study
shows unmet demand for self storage and the northeast side of the property is
adjacent to existing residential development.  

 

Perfect site for residential development to increase storage demand
 Storage feasibility study, wetlands assessment, ALTA Survey, and Phase 1

Environmental Report available

PROPERTY HIGHLIGHTS

Extremely versatile property

High demand/traffic area

Within a mile of intersection of Route 2 and Route 60

Potential Tax benefits

Due Diligence items are available upon execution of a confidentiality
agreement including a Self Storage feasibility study, Phase 1 environmental
report, ALTA Survey, and a wetlands assessment.

OFFERING SUMMARY

SALE PRICE: $1,950,000

BUILDING SIZE: 25,000 SF

LOT SIZE: 38.29 Acres

PRICE / SF: $78.00

ZONING: P1, S2, RE

APN: 12- 00800.000

PROPERTY SUMMARY
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Vermilion, OH

REGIONAL MAP
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LOCATION MAP
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AERIAL MAP
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5x10 0.06 1,500         30 1.20$       60.00$     21,600$         

10x10 0.18 4,500         45 1.05$       105.00$  56,700$         

10x20 0.43 10,750      54 0.60$       120.00$  77,400$         

10x30 0.33 8,250         28 0.53$       159.00$  52,470$         

Total 25,000.00 208,170$      

Profit and Loss Statement

208,170.00$ 

23,250.00$   

2,250.00$     

4,500.00$     

8,326.80$     

4,750.00$     

17,000.00$   

5,000.00$     

65,076.80$   

143,093.20$ Net Operating Income

Management

Advertising

General and Administrative

Reserves

Total Expenses

Operating Expenses:

Effective Gross Income

Real Estate Taxes

Property Insurance

Building Repairs and Maintenance

Unit Mix

Unit Size

Percentage 

of site Total Sq ft # of units Price/sqft

Monthly    

Rent Annual Rent
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UNIT MIX AND PROFORMA
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POPULATION 1  MILE 5  MILES 10  MILES

TOTAL POPULATION 3,714 18,086 78,239

AVERAGE AGE 42.5 47.7 43.1

AVERAGE AGE (MALE) 41.7 46.3 39.8

AVERAGE AGE (FEMALE) 43.1 50.2 45.8

HOUSEHOLDS &  INCOME 1  MILE 5  MILES 10  MILES

TOTAL HOUSEHOLDS 1,540 9,087 35,322

# OF PERSONS PER HH 2.4 2.0 2.2

AVERAGE HH INCOME $82,285 $81,218 $74,229

AVERAGE HOUSE VALUE $402,327 $210,771 $184,751

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS MAP & REPORT
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