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OFFERING SUMMARY

SALE PRICE: $1,800,000

LEASE RATE: $17.00 SF/yr (NNN)

AVAILABLE SF: 7,626 - 18,208 SF

SPACES LEASE RATE SPACE S IZE

WHOLE BUILDING $17.00 SF/yr 18,208 SF

FIRST FLOOR $17.00 SF/yr 7,626 SF

SECOND FLOOR $17.00 SF/yr 10,582 SF

PROPERTY DESCRIPTION
SVN Stone Commercial Real Estate is pleased to present an ideally located office facility
for sale and lease. The 18,208 sf building is perfect for a single user or is easily demised
to accommodate multiple users. The two-story building, formerly an administrative office
and dialysis clinic, offers flexible B-1 zoning, ADA accessibility, significant plumbing
capability, multiple points of entry, and on-site surface parking.  

Lexington's primary healthcare providers are all within 1.5 miles of the property, including
Baptist Health Lexington, UK Chandler Hospital, CHI Saint Joseph Hospital and
Lexington Clinic. Oliver Lewis Way, which provides direct access to I-64 and I-75, is 1.2
miles away. Next door, two new hotels (Candlewood Suites and Tru by Hilton) are in the
final stages of construction. 

For further inquiry or to schedule a personal tour please reach out to Wade Haga at
859.306.0605 // wade.haga@svn.com 

PROPERTY SUMMARY
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LOCATION INFORMATION

BUILDING NAME Free-Standing Office Near UK Campus
For Sale or Lease

STREET ADDRESS 350 Elaine Drive

CITY, STATE, ZIP Lexington, KY 40504

COUNTY Fayette

PROPERTY HIGHLIGHTS
For Sale and Lease

First Floor - 7,626 SF; Second Floor - 10,582 SF

Single or Multiple Users

Medical Office Amenities

Excellent Proximity to Regional Hospitals and Clinics

For Sale and Lease

Single or Multiple Users

Flexible Zoning

Excellent Proximity to UK Campus, Regional Hospitals and Clinics

COMPLETE HIGHLIGHTS
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FLOOR PLAN FIRST FLOOR
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FLOOR PLAN SECOND FLOOR
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AERIAL
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AERIAL 



WA D E  H A G A
O: 859.306.0605

wade.haga@svn.com

F R E E - S TA N D I N G  O F F I C E  N E A R  U K  C A M P U S  F O R  S A L E  O R  L E A S E | 350 Elaine Drive Lexington, KY 40504 S V N  |  S T O N E  C O M M E R C I A L  R E A L  E S TAT E 8

ADDITIONAL PHOTOS
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LOCATION MAP
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LOCATION MAP
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POPULATION 1  MILE 2  MILES 3  MILES

TOTAL POPULATION 16,206 54,046 110,924

AVERAGE AGE 27.8 31.1 34.6

AVERAGE AGE (MALE) 27.0 29.6 33.5

AVERAGE AGE (FEMALE) 28.7 32.4 35.8

HOUSEHOLDS &  INCOME 1  MILE 2  MILES 3  MILES

TOTAL HOUSEHOLDS 6,687 22,164 48,192

# OF PERSONS PER HH 2.4 2.4 2.3

AVERAGE HH INCOME $40,268 $44,949 $53,166

AVERAGE HOUSE VALUE $190,049 $205,681 $235,341

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS MAP & REPORT
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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER


