Muskegon Office Condos

13 OFFICE CONDOS 30,000 +/- SF
%\ 6 BUILDINGS TOTAL

CUSTOM BUILT IN 2005
HIGH TRAFFIC AREA

957 Brookhaven Court | Muskegon, Michigan
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Offered At Price PSF

S1,750,000 $133.33

PROPERTY SUMMARY

Price $1,750,000
Price PSF $133.33
Lot Size 4.02 Acres
Property Size +/- 29,390 SF
Number of Buildings Six
Number of Condos Thirteen
Year Built / Remodeled 2005
Ownership Fee Simple
Zoning C-1
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PROPERTY
HIGHLIGHTS

BUILT IN 2005 | CLASS A CONSTRUCTION

28,390 TOTAL SQUARE FEET | 6 FREESTANDING BUILDINGS

13 OFFICE CONDOS AT SITE | ABILITY FOR BUILD-TO-SUIT
IDEAL FOR VARIETY OF USES INCLUDING MEDICAL

POTENTIAL USES INCLUDE: MEDICAL OFFICE, ASSISTED/SENIOR
LIVING CONVERSION, MULTI-FAMILY CONVERSION, RETAIL,
RESTAURANTS, AUTO AND MANY MORE.

ZONED C-1 | VARIOUS USES ALLOWED (SEE PAGE 5)

HIGH VISIBILITY | HEAVILY TRAFFICKED INTERSECTION

NEAR US31 OFF-RAMP | 47,000+ VEHICLES TRAVELING PER DAY
SEVERAL NATIONAL RETAILERS IN IMMEDIATE VICINITY: CVS,
O’REILLY AUTO PARTS, THE UPS STORE, ARBY’S, HUNTINGTON
BANK, POPEYE’S, BURGER KING, TACO BELL, MCDONALD’S,
DOLLAR GENERAL, DOLLAR TREE AND MANY MORE.

MINUTES FROM SECRETARY OF STATE OFFICE

10-MINUTE DRIVE TO MUSKEGON COUNTY AIRPORT
5-MINUTE DRIVE TO MERCY HEALTH MERCY CAMPUS

o JONNA GROUP

REAL ESTATE INVESTMENT SERVICES

MUSKEGON OFFICE CONDOS | MUSKEGON, MI



ZONING
SUMMARY

The C-1 district is intended to provide for the orderly and attractive clustering, at appropriate locations, of retail business and
service establishments which serve the day-to-day requirements of nearby residential areas. Sec. 58-257. Permitted uses.

(a) The following are permitted uses in the C-1 district: (1) Grocery stores. (2) Shops, stores, or clinics for personal service,
such as barbershops, beauty shops, real estate offices, doctor or dentist office, law office and insurance office. (3)
Restaurants. (4) Bed and breakfast. (5) Food stuffs, Banks, hardware, sporting goods, pharmaceutical and allied products,
florist shops, clothing and dry goods of all kinds, retail furniture and appliances. (6) Research, development, testing
laboratories and offices without manufacturing.

(b) (b) All permitted uses set forth in this section are subject to sections 58-75 and 58-76. Sec. 58-258. Special uses. The
following are permitted as a Special Use in the C-1 district: (1) Automotive, trailer, mobile and recreational vehicle sales
and services, including commercial garages, automobile service/gas stations, and automotive repair shops. (a) The
following uses may be permitted in conjunction with automobile service/gas stations: (1) Retail sales of gasoline, oil and
similar products. (2) Automobile washing. (3) Automobile maintenance, including minor mechanical repairs. (b) The
following uses may be permitted in conjunction with commercial garages and automotive repair shops: (1) Automobile
towing, including parking of a wrecker and inoperative vehicles waiting for immediate repairs. (2) Parking and storage of
inoperative vehicles, provided that such screened by an opaque fence not less than six feet in height. (3) Automobile
body repairs.
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RETAIL OVERVIEW

FIREHOUS
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LOCAL
OVERVIEW
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REGIONAL
OVERVIEW
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LOCATION
DEMOGRAPHICS

1T mile raaias 3 mile radius 5 mile radius

Population Summary

2000 Total Population 10,620 47,938 99,235
2010 Total Population 10,630 46,359 96,130
2021 Total Population 10,765 45,671 96,403

2021 Group Quarters 419 4,090 4,388
2026 Total Population 10,875 46,034 97,426

2021-2026 Annual Rate (CAGR) 0.20% 0.16% 0.21%
2000 to 2010 Population Change 0.1% -3.3% 3.1%
2000 to 2021 Population Change 1.4% 4.7% 2.9%
2010 to 2026 Population Change 2.3% -0.7% 1.3%
2021 to 2026 Population Change 1.0% 0.8% 1.1%
2021 Total Daytime Population 9,219 49,849 97,044

Workers 2,791 22,772 40,959

Residents 6,428 27,077 56,085

2021 Workers % of Daytime Population 30.3% 45.7% 42.2%

2021 Residents % of Daytime Population 69.7% 54.3% 57.8%
2000 Households 4,491 16,567 36,996
2010 Households 4,538 16,111 36,289
2021 Households 4,676 16,521 37,248

2021 Average Household Size 2.21 2.52 2.47
2026 Households 4,730 16,697 37,748
2021-2026 Annual Rate 0.23% 0.21% 0.27%
2000 to 2010 Household Change 1.0% -2.8% -1.9%
2000 to 2021 Household Change 4.1% 0.3% 0.7%
2010 to 2026 Household Change 4.2% 3.6% 4.0%
2021 to 2026 Household Change 1.2% 1.1% 1.3%
2010 Families 2,493 9,964 23,361
2021 Families 2,482 9,907 23,367
2026 Families 2,489 9,936 23,507

2021-2026 Annual Rate 0.06% 0.06% 0.12%

Housing Unit Summary

2021 Housing Units 5,014 18,744 41,699
Owner Occupied Housing Units 53.3% 57.3% 67.8%
Renter Occupied Housing Units 46.8% 42.7% 32.2%
Vacant Housing Units 6.7% 11.9% 10.7%

Owner Occupied Median Home Value

2021 Median Home Value
2026 Median Home Value

$86,369
$102,358

$80,569
$97,981 $137,256

2021 Per Capita Income $20,048 $16,301 $21,223
2021 Median Household Income $34,517 $32,937 $40,932
2021 Average Household Income $46,740 $44,079 £54,757
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IN 5-MILE RADIUS

POPULATION
O6k+

AVERAGE
HOUSEHOLD INCOME

$54k+

TOTAL HOUSEHOLDS

37k+
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DISCLAIMER: This Offering Memorandum contains select information pertaining to the business and affairs of Muskegon Condos — 957 Brookhaven Ct, Muskegon, MI.

and has been prepared by Colliers International. This Offering Memorandum may not be all-inclusive or contain all of the information a prospective purchaser may desire. The information contained in this Offering Memorandur
confidential and furnished solely for the purpose of a review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the written consent of Seller or Coll
International. The material is based in part upon information supplied by the Seller and in part upon financial information obtained by Colliers International from sources it deems reliable. Owner, nor their officers, employees, Coll
International or agents makes any representation or warranty, express or implied, as to the accuracy or completeness or this Offering Memorandum or any of its contents and no legal liability is assumed or shall be implied with resy
thereto. Prospective purchasers should make their own projections and form their own conclusions without reliance upon the material contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from Colliers International, you agree:

1) The Offering Memorandum and its contents are confidential;

2) You will hold it and treat it in the strictest of confidence

3) You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or manner detrimental to the interest of the Seller; and
4) You understand and agree that any financial analysis uses industry standard assumptions and actual financial returns may vary.

Owner and Colliers International expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase the Property and to terminate discussions with any person or entity reviewing this Offe
Memorandum or making an offer to purchase the Property unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree to purge all materials relating to this Property including this Offering Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property shall be limited to those expressly provided ir
executed Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other claims against Seller or Colliers International or any of their affiliates or any of their respective offic
Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation process or the marketing or sale of the Property. This Offering Memorandum shall not be deemed to repres
the state of affairs of the Property or constitute an indication that there has been no change in the state of affairs of the Property since the date of this Offering Memorandum
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