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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER
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PROPERTY HIGHLIGHTS
Sale Leaseback Offering - Seven (7) Year Term

NNN Lease Structure

Three Percent (3%) Annual Increases

Well Established Executive Office/Virtual Office Operator

In Operation Since 2006

Biltmore Location | Immediate Access to I-10 & Loop 202 Fwys

Minutes to Biltmore, Arcadia, and Central Phoenix

Abundance of Retail Amenities in Immediate Area

OFFERING SUMMARY

SALE PRICE: $4,256,775

PRICE/SF: $225/SF

BUILDING SIZE: 18,919 SF

LOT SIZE: 1.01 AC

NOI: $255,406.50

CAP RATE: 6.00%

LEASE TYPE: NNN

YEAR BUILT: 1974

PROPERTY SUMMARY
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PROPERTY DESCRIPTION

SVN is pleased to present to the market this sale leaseback opportunity in

Phoenix, AZ. The building is currently occupied by Plaza Executive Suites,

an experienced operator of executive offices suites throughout the Phoenix

MSA including virtual offices and meeting space. Plaza Executives has

been in operation since 2006 and currently has five locations in North

Scottsdale, Mesa, North Phoenix, and Old Town Scottsdale in addition to

this location in the Biltmore area. In 2022, Plaza Executive Suites Ranked

#7 in Ranking Arizona: Office Business Centers. Plaza Executive Suites is

willing to enter into a seven (7) year leaseback upon close of escrow under

a triple net lease with three percent annual increases.

LOCATION DESCRIPTION

The property is located in the Midtown submarket just north of Thomas Rd.

fronting on the west side of 24th St. between Thomas Rd. and Osborn Rd.

This is a major arterial commercial and high traffic corridor that consists of

an abundance of office and retail properties. This highly desirable location

is within close proximity to several freeways including I-10, I-17, SR-51, and

Loop 202 and is only minutes from the high end Biltmore area and Arcadia

submarkets which is continuously experiencing growth and

redevelopment.

PROPERTY DESCRIPTION
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ABOUT PLAZA EXECUTIVE  SUITES

Plaza Executive Suites was founded in 2006. Its founder, Bob Alsbury, has
multiple years of experience working in and around the office environment and
wanted to create a unique experience that the national office providers just can't
equal. They have five locations valley wide including locations in the Biltmore
area, Old Town Scottsdale, north Scottsdale, north Phoenix, and Mesa. Services
include executive office suites, virtual office, and meeting rooms with live and
personalized telephone answering. In 2022, Ranking Arizona featured Plaza
Executives as 7th for Office Business Centers.

TENANT HIGHLIGHTS

Well Established Executive Suite Operator

Founded in 2006

Five (5) Locations Valley Wide

2022 - Ranked 7th in Ranking Arizona - Office Business Centers

TENANT PROFILES -  PLAZA EXECUTIVE SUITES
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AERIAL
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