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LOCATION DESCRIPTION
Powellhurst-Gilbert is a diverse neighborhood located in southeast Portland.
As a prominently residential neighborhood with a mix of single-family
homes, apartment buildings, and townhouses the housing stock is
generally more affordable compared to other parts of Portland. The specific
site is a large corner lot on the intersection of SE 122nd and SE Foster Road,
two prominent passageways in southeast Portland.

OFFERING SUMMARY

Sale Price: $3,700,000

Lot Size: 1.63 Acres

PROPERTY DESCRIPTION
A total of 5 tax lots all zoned CM2.

PROPERTY HIGHLIGHTS
CM2 Zoning

Raw Land with one improved residential dwelling on site

Site access from both SE 122nd Avenue and SE Foster Road
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QUICK FACTS

Location
This zone is generally applied on prominent streets that are
well served by transit, such as NW 23rd, SE Foster, N Lombard,
and NE Sandy.

Maximum
Height

45' which is generally 4 stories, increasing to 55' (5 stories) with
bonus provisions in some areas.

FAR 2.5:1 increasing to 4:1 with bonus provisions.

Parking

Parking is generally not required for non-residential uses, or for
residential development that contains fewer than 30 dwelling
units when development is located near transit.

Parking is generally required for larger residential / mixed-use
developments and in locations farther from transit.

CM2 ZONING SUMMARY

The CM2 zone is a medium-scale, commercial mixed use zone intended for
sites in a variety of centers and corridors, in other mixed use areas that are
well served by frequent transit, or within larger areas zoned for multi-dwelling
development. Buildings in this zone are generally expected to be up to four
stories, except in locations where bonuses allow up to five stories.




Specific allowable uses include: retail sales and services, office space,
household living, vehicle repair, institutional uses and limited manufacturing
uses.
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DEMOGRAPHICS 0.25 MILES 0.5 MILES 1 MILE

Total population 1,242 4,428 15,686

Median age 32.5 33.9 37.3

Median age (Male) 32.7 33.2 36.0

Median age (Female) 32.0 34.0 37.8

Total households 364 1,377 5,317

Total persons per HH 3.4 3.2 3.0

Average HH income $54,739 $58,293 $73,800

Average house value $259,219 $277,924 $303,492
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