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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER
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PROPERTY OVERVIEW

SVN Chicago Commercial is pleased to offer 6699 N. Lincoln Avenue in Lincolnwood, IL FOR SALE. The
subject property is an approximately 4,646 SF multi-tenant strip center that is 100% leased. The subject
building was completely modernized in 2020 including new storefronts, windows, HVAC, ADA bathrooms,
lighting, and electric. It has a 19-car surface parking lot with a cross-access agreement with the adjacent
property. Tenants also take advantage of a large grandfathered pylon sign. The strip center has a mix of
Restaurant, Medical, and Office tenants. All leases are Net leases with annual escalations. The current Net
Operating Income (NOI) is $112,483. Located in the first Suburb north of Chicago, Lincolnwood offers
incredible ease of access from the north or downtown via the Edens Expressway (I-94). Lincoln Avenue, a
major North-South thoroughfare sees 29,641 VPD and provides great exposure to the site. The property is
zoned B1 (Business / Residential Transition Area) in the Village of Lincolnwood and can be purchased with
the adjacent property at 6677 N. Lincoln. Please call the advisor for further details.

OFFERING SUMMARY

SALE PRICE: $1,551,501

LEASE RATE: Negotiable

BUILDING SIZE: 4,646 SF

CAP RATE: 7.25%

NOI: $112,483

BUILT/RENOVATED: 1982 / 2020

ZONING: B1

SUBMARKET: Near North (Skokie)

PROPERTY SUMMARY
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LOCATION INFORMATION

STREET ADDRESS 6699 N. Lincoln

CITY, STATE, ZIP Lincolnwood, IL 60712

COUNTY Cook

SUB-MARKET Near North (Skokie)

CROSS-STREETS Lincoln / Harding

SIDE OF THE STREET East

PROPERTY HIGHLIGHTS
Multi-Tenant Strip Center

4,646 SF Single-Story Masonry Building with Pristine Bow-Truss Ceilings

100% Leased

All Leases Are Net Leases

Mix of Restaurant, Medical, and Office Tenants

Current NOI - $112,483

19 Car Surface Lot (4.09/1,000 SF)

Cross-Access Agreement with Adjacent Property

Large Grandfathered Pylon Sign

Completely Modernized Building in 2020 Including New Storefronts,
Windows, HVAC, ADA Bathrooms, Lighting, and Electric

Building Demises to Easy Leasable Spaces for Future Use

Excellent Traffic Counts – 29,641 VPD on Lincoln

Can Also be Purchased with the Adjacent Office Building at 6677 N. Lincoln

COMPLETE HIGHLIGHTS
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SITE PLAN
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SUITE TENANT NAME SIZE  SF
% OF

BUILDING
PRICE  /  SF  /

YEAR
ANNUAL

RENT
LEASE
START

LEASE
END

A+B Tannour Shawarma & Bakery 1,791 SF 38.55% $24.93 $44,651.76 02/01/2021 01/31/2026

C+D PT Solutions 1,941 SF 41.78% $26.00 $50,466.00 10/1/2022 9/30/2027

E Diamond Protection Agency, LLC 914 SF 19.67% $19.00 $17,366.04 07/01/2022 6/30/2025

TOTALS 4,646  SF 100% $69.93

AVERAGES 1 ,549  SF 33 .33% $23 .31

RENT ROLL
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LOCATION OVERVIEW

The Village of Lincolnwood is located approximately 10 miles north of
downtown Chicago and serves as the gateway to Chicagoland’s North Shore. It
is an affluent and diverse community of 12,590 residents with tree-lined streets,
beautiful neighborhoods and parks, an excellent school system, and a
prosperous business community. Strategically located along the Edens
Expressway (I-94), Lincolnwood has all the advantages of other thriving
suburban communities while also being near Chicago. The Village boasts great
markets, a skilled labor pool, a large day-time population, and responsive and
efficient local government.

LOCATION MAP
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RETAIL AERIAL MAP
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INVESTMENT OVERVIEW

PRICE $1,551,501

PRICE PER SF $334

PRICE PER UNIT $517,167

GRM 9.7

CAP RATE 7.25%

CASH-ON-CASH RETURN (YR 1) 7.25%

TOTAL RETURN (YR 1) $112,484

OPERATING DATA

GROSS SCHEDULED INCOME $160,001

TOTAL SCHEDULED INCOME $160,001

GROSS INCOME $160,001

OPERATING EXPENSES $47,517

NET OPERATING INCOME $112,484

PRE-TAX CASH FLOW $112,484

FINANCIAL SUMMARY
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INCOME SUMMARY

TOTAL INCOME $160,000

EXPENSE SUMMARY

MANAGEMENT $4,730

SNOW REMOVAL $2,400

LANDSCAPING $480

UTILITIES $316

BUILDING INSURANCE $4,000

REAL ESTATE TAXES $35,590

GROSS EXPENSES $47,516

NET OPERATING INCOME $112 ,483

INCOME & EXPENSES
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POPULATION 1  MILE 3  MILES 5  MILES

TOTAL POPULATION 17,400 321,896 866,126

AVERAGE AGE 45.1 38.2 38.5

AVERAGE AGE (MALE) 44.1 37.5 38.0

AVERAGE AGE (FEMALE) 46.6 39.1 39.2

HOUSEHOLDS &  INCOME 1  MILE 3  MILES 5  MILES

TOTAL HOUSEHOLDS 6,647 123,987 369,819

# OF PERSONS PER HH 2.6 2.6 2.3

AVERAGE HH INCOME $107,544 $88,381 $94,498

AVERAGE HOUSE VALUE $371,619 $317,485 $352,275

2020 American Community Survey (ACS)

DEMOGRAPHICS MAP & REPORT
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