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$3,375,630 | 6.0% CAP
Absolute NNN Lease Jiffy Lube MultiCare

11 Years Remaining on the Original Lease

Attractive 10% Rental Increases Every 5 Years Throughout the
Lease

Corporately Guaranteed Lease - Jiffy Lube International (2,000+
Locations - Subsidiary of Shell Oil Company)

.90 Acre Parcel Near Intersection of W Airport Blvd and Grand
Pkwy Toll Road With Combined Daily Traffic Counts Exceeding
56,000

Exploding Demographics - 230,000+ Residents Within 5 Miles of
Subject Property

Affluent Area - Avg HH Incomes Near $130,000 Within 1 Mile

RICHMOND, TX

EXCLUSIVELY MARKETED BY:

MATT DAVIS
325.513.6406 | matt@trinityreis.com

BRANSON BLACKBURN
682.233.5223 | b.blackburn@trinityreis.com

CHANCE HALES
806.679.9776 | chance@trinityreis.com

CODY CRIST
817.584.2000 | cody@trinityreis.com *NOI Factors 10% Rent Increase set to take effect on 9/1/24. Seller will credit difference in

rent at closing

Building Area: 3,140 SF

Land Area: .92 AC

Year Built: 2019

Guarantor: Jiffy Lube International, Inc (Subsidiary of Shell Oil Company)

Price Per SF: $1,075.04

Base Annual Rent: $202,538*

Rent Per SF: $64.50

Rent Commencement Date: 9/3/2019

Lease Expiration Date: 9/2/2034

Lease Term Remaining: 11 Years

Lease Type: Absolute NNN

Type of Ownership: Fee Simple

PROPERTY DETAILS:

INVESTMENT OVERVIEW:

The average annual
revenue across all 1,975

Jiffy Lube stores is
$923K. 

Located in the
Houston-Woodlands-

Sugar Land
Metropolitan area with

an estimated
population of 7M+.

Jiffy Lube is the
nation's #1 Automotive

Maintenance
franchise, coupled with

a leading motor oil
brand.

18434 W AIRPORT BLVD | RICHMOND, TXINVESTMENT SUMMARY
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Term

Years 1-5

Years 6-10 

Years 11-15

Option 1 (10% 
Increase)

Option 2 (10% 
Increase)

Option 3 (10% 
Increase)

Option 4 (10% 
Increase)

Annual Rent

9/3/2019-9/2/2024

10/1/2024-9/2/2029

10/1/2029-9/2/2034

10/1/2034-9/2/2039

10/1/2039-9/2/2044

10/1/2044-9/2/2049

10/1/2049-9/2/2054

Rent Per SF

$184,125

$202,538

$222,792

$244,939

$269,433

$296,366

$326,000

Cap Rate

$58.64

$64.50

$70.95

$78.01

$85.81

$94.38

$103.82

-

6.00%

6.60%

7.25%

8.00%

8.78%

9.65%

ANNUALIZED OPERATING DATA
TAXES

PAID BY TENANT

Tenant shall be liable for any and all ad valorem taxes, assessments and
related charges imposed, assessed, or levied upon the Lease Premises and
applicable to the Term.

INSURANCE
PAID BY TENANT

At Tenant's sole cost and expense, as of the date of Substantial
Completion, Tenant shall obtain policies providing the insurance coverage
required to be maintained: Liability, "All risk" Property, Auto liability, and
worker's compensation

ROOF & STRUCTURE
PAID BY TENANT

Tenant shall, at its own cost and expense, keep and maintain all parts of
the Leased Premises in good condition and repair, promptly making all
necessary repairs and replacements to all structural components of the
Leased Premises (including without limitation, load-bearing walls, exterior
walls, and the roof)

PARKING LOT & HVAC
PAID BY TENANT

Tenant shall, at its own cost and expense, keep and maintain all parts of
the Leased Premises in good condition and repair, promptly making all
necessary repairs and replacements to all structural components of the
Leased Premises (including without limitation, the foundation, parking
areas and driveways)
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TOTAL POPULATION
1 Mile 3 Mile 5 Mile

2010 Census 1,234 48,717 175,643
2023 Estimated 8,662 105,987 256,330
2028 Projected 10,271 119,517 276,435

POPULATION GROWTH

1 Mile 3 Mile 5 Mile
2010 - 2022 601.95% 117.56% 45.94%
2023 - 2028 18.58% 12.77% 7.84%

HOUSEHOLD INCOME

1 Mile 3 Mile 5 Mile
Median $117,721 $100,383 $91,799

Average $151,001 $127,385 $120,587

Demographic data provided by CoStar

18434 W AIRPORT BLVD | RICHMOND, TXDEMOGRAPHICS
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18434 W AIRPORT BLVD | RICHMOND, TXAERIAL MAP
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18434 W AIRPORT BLVD | RICHMOND, TXDISCLAIMER

All materials and information received or derived from Trinity Real Estate Investment Services its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with
applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any
party’s intended use or any and all other matters.

 

Neither Trinity Real Estate Investment Services its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal,
that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. Trinity Real Estate Investment Services will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in
writing.

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.
 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations
including through appropriate third party independent professionals selected by such party. All financial data should be verified by the party including by obtaining
and reading applicable documents and reports and consulting appropriate independent professionals. Trinity Real Estate Investment Services makes no warranties
and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. Trinity Real Estate Investment Services does not
serve as a financial advisor to any party regarding any proposed transaction.

 

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any
estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine
rents from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified
public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property
and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors,
other consultants and governmental agencies. All properties and services are marketed by Trinity Real Estate Investment Services in compliance with all applicable
fair housing and equal opportunity laws.

 

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or
withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance
of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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INFORMATION ABOUT BROKERAGE SERVICES
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY

MATT DAVIS BRANSON BLACKBURN CHANCE HALES CODY CRIST
Partner Managing Partner Partner Director
325.513.6406 682.233.5223 806.679.9776 817.584.2000
matt@trinityreis.com b.blackburn@trinityreis.com chance@trinityreis.com cody@trinityreis.com


