For Lease

Retail Building

7,000 SF | $9,000.00 per month
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For Lease

Retail Building

7,000 SF | $108,000 Annually

205 HlStOI’lC Gp }i/ |§| g " f A OFFERING SUMMARY
. - Great Visibility and Access from the Busiest Available SF 2000 SF
Nature Trail R
Intersection in Gatlinburg Lease Rate $108,000 Annually
Gatlinburg, Tennessee Building Size S
37738 . 280 feet from the Intersection of Parkway and '
Historic Nature Trall
« Restaurant, Retail, Amusement, Hotel and Parking
. . Facilities within a short walk
For more information
Trey Miller, C%I_IZIG; 1;/3155330 « Directly Across the Street from the Gatlinburg
tmiller@koellamoore.com .

Mary Ellen Kilburn Convention Center
O: 865 531 6400
mekilburn@koellamoore.com
Alex Webber
O: 865 531 6400
awebber@koellamoore.com
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Executive Summary

AVAILABLE SF:

LEASE RATE:

BUILDING SIZE:

YEAR BUILT:

ZONING:
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Property Overview

This site is a very rare opportunity. The ~7,000 SF building fronts Historic Nature Trail and is located

just steps to the Parkway in Downtown Gatlinburg. This is the largest single retail space available in

Downtown Gatlinburg.

Downtown Gatlinburg is a an extremely hard market to find available space, furthermore when
space does come available it is commonly much smaller or in oddly shaped layouts. This space is

large enough and priced to allow for a national retailer or higher end user to locate in this highly

desirable and rare opportunity.
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Property Description

Downtown Gatlinburg

Gatlinburg is a mountain resort city in Sevier County, Tennessee. It is located 39 miles southeast of
Knoxville and had an estimated population of 3,913 in 2022. It is a popular vacation resort. It rests
on the border of Great Smoky Mountains National Park along U.S. Route 441, which connects to
Cherokee, North Carolina, on the national park's southeast side. Gatlinburg is known for its appeal
to vacationing families. Ripley's Aquarium is the fourth most visited tourist attraction in the state,
and the Ober Gatlinburg ski resort ranks ninth on that list. The Great Smoky Mountains National
Park, which surrounds Gatlinburg on three sides, is the most visited tourist attraction in Tennessee,
three times the second-place finisher's annual visitation. Gross Revenue in Gatlinburg in 2022
exceeded $1.13 billion. Those sales volumes were met with 3,913 people living within the city limits.
That equates to a sale per capita of $288,780. When you contrast that with the $41,136 in per
capita income earned by those residents, it becomes instantly apparent how much revenue is being
generated by the tourism industry. The ever-increasing visitation to both the park and Gatlinburg
continues to drive explosive revenue growth. As you can see from the chart, Gatlinburg's revenue

has grown from $275 million in 1993 to $1.13 billion in 2022.

N A Koella
RM Moore

Gatlinburg Gross Revenue
Growth of Gatlinburg Revenue 1993 - 2022
= Revenue

1.2B

800M
600M
400M

200M

1995 2000 2005 2010 2015

Chart: Trey Miller + Created with Datawrapper

255 N Peters Road, Suite 101

Knoxville, TN 37923
865 531 6400 tel
koellamoore.com

2020


https://twitter.com/treymillercre
https://www.linkedin.com/in/treymillercre
https://www.facebook.com/treymillercre

Property Description

Great Smokey Mountains National Park

The Great Smoky Mountains National Park is a national park in the southeastern United
States, with parts in Tennessee and North Carolina. The park straddles the ridgeline of
the Great Smoky Mountains, part of the Blue Ridge Mountains, which are a division of
the larger Appalachian Mountain chain. With 12.94 million visitors in 2022, the Great
Smoky Mountains National Park is the most visited national park. As shown in the
chart, the Great Smoky Mountains National Park is the most visited national park in the
country by a considerable measure. The second most visited park in the country,
Grand Canyon National Park, has approximately 1/3 of the Great Smoky Mountains
National Park visitation. Since its official dedication in 1940, the park has seen a
meteoric rise in annual visitation. Annual visitation has grown from around 1.0 million in
1940 to 12.94 million at the end of 2022. As shown in the corresponding chart, the
growth in park visitation seems to be recession-resistant, as the growth rates

continued to march ever upward even during times of national economic recession.
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Property Description

Sevier County

Sevier County ranks third in Tennessee in terms of tourist revenue; it is fifteenth in
terms of population. The economy of Sevier County and the gateway cities (Sevierville,
Pigeon Forge, and Gatlinburg) of Great Smoky Mountains National Park are primarily
dependent upon the tourism dollars associated with the park. The county has
numerous entertainment attractions in addition to the national park, including
Dollywood Amusement Park and Dolly's Splash County, which draw more than four
million visitors a year. Other main attractions include Ober Gatlinburg and Ripley's
Aquarium in the Smokies. The area is also home to numerous shopping outlets; The
abundance of tourism has also led to the development of numerous hotels and motels.
According to the most recent figures available, Sevierville, Pigeon Forge, and
Gatlinburg contain over 28,000 rooms encompassing hotel/motel, condo/cottage,
timeshares, camping/RV, and bed and breakfast facilities. Rental cabins are a
significant draw for the Smoky Mountains, and there are reportedly more than 7,000 in

Sevier County.
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Aerial Photos
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Population 1 Mile 5 Miles 10 Miles
Total Population 960 7,119 32,223
Median Age 411 47.4 46.4
Median Age (Male) 40.7 46.4 43.7
Median Age (Female) 45.2 47.8 48.5
Households & Income 1 Mile 5 Miles 10 Miles
Total Households 1,224 9,156 27,435
# of Persons Per HH 0.8 0.8 1.2
Average HH Income $12,715 $18,492 $30,909
Average House Value $267,745 $246,378 $213,771
Race 1 Mile 5 Miles 10 Miles
% White 63.9% 88.2% 93.1%
% Black 1.7% 2.5% 1.3%
% Asian 11.8% 2.3% 1.1%
% Hawaiian 3.3% 0.5% 0.1%
% Indian 0.3% 0.1% 0.4%
% Other 11.1% 2.4% 1.1%
Ethnicity 1 Mile 5 Miles 10 Miles
% Hispanic 25.8% 8.6% 8.3%
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