For Sale

NAlBusinessProperties Passive Office Investment

$4,636,000 for 49.9% ownership interest

HDR Buildings

2909 Millennium Circle &
970 S 29th St West
Billings, Montana 59102

Property Description

NAI Business Properties has been retained by ownership as the
exclusive representative to offer qualified investors the opportunity to
acquire the HDR Buildings in Billings, MT. The offering consists of two
office buildings connected by a skybridge. 2909 Millennium was built in
2007 and contains approx. 22,525 SF of rentable office space.
Immediately to the North, 970 S. 29th Street West was built in 2015 and
contains approx. 20,673 SF of rentable office space. The total site size is
approximately 3.59 acres.

HDR Engineering “HDR” is a tenant in both buildings and they occupy
78% of the rentable square footage. HDR has been a tenant since
construction in 2007. Payment Alliance International “PAl” (a subsidiary of
publicly traded Brinks $BCO) occupies the balance of the space, 22% of
the rentable square footage.

NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF
THE INFORMATION CONTAINED HEREIN, AND THE SAME IS SUBMITTED SUBJECT TO ERRORS,
OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, LEASE OR
FINANCING, OR WITHDRAWAL WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS
IMPOSED BY OUR PRINCIPALS NO WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE
CONDITION OF THE PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE ANY TO BE IMPLIED.

L

Property Highlights

Two Tenant NNN Fully Leased Investment

Global Tenants HDR Engineering (January 2028)
and Payment Alliance International (Brinks) (March
2025)

Healthy Annual Rent Escalations

Two Buildings connected by a skybridge

Fee Simple Interest

Contact Broker for Full Offering Memorandum

Professionally Managed

OFFERING SUMMARY

Sale Price $4.636,000 for 49.9% interest
NOI $704,546
Year 1 Cap Rate 7.6%

For more information

Drew Smith CCIM
O: 406 294 6306
dsmith@naibusinessproperties.com

3312 4th Avenue North ° f
Billings, MT 59101

406 256 5000 tel

naibusinessproperties.com


https://www.linkedin.com/in/drewsmithnai/
https://www.facebook.com/Drew-Smith-NAI-Business-Properties-357833997918077/?ref=bookmarks
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