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Short North Multifamily Property

29 W 1st Ave Columbus, OH 43201
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100% Occupied Value-Add Investment
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All materials and information received or derived from NAI Ohio Equities, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are
provided without representation or warranty as to completeness , veracity, or

accuracy, condition of the property, compliance or lack of compliance with
applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any
party’s intended use or any and all other matters.

 

Neither NAI Ohio Equities, LLC its directors, officers, agents, advisors, or affiliates
makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. NAI

Ohio Equities, LLC will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND
DUE DILIGENCE.

 

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations
including through appropriate third party independent professionals selected by such
party.  All financial data should be verified by the party including by obtaining and

reading applicable documents and reports and consulting appropriate independent
professionals. NAI Ohio Equities, LLC makes no warranties and/or representations
regarding the veracity, completeness, or relevance of any financial data or
assumptions. NAI Ohio Equities, LLC does not serve as a financial advisor to any
party regarding any proposed transaction. All data and assumptions regarding
financial performance, including that used for financial modeling purposes, may

differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents
can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy
factors and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions
should be discussed by the party with a certified public accountant or tax attorney.
Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies

with applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by NAI Ohio Equities, LLC in
compliance with all applicable fair housing and equal opportunity laws.
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Offering Summary
Sale Price: $1,250,000

Building Size: 4,104 SF

Occupancy 100%

Lot Size: 0.08 Acres

Number of Units: 9

Price / Unit: $138,889

Year Built: 1920

Zoning: Residential, R4

Market: Columbus

Property Description
Located in the Short North Arts District, 29 W. First
Avenue offers urban living within walking distance to
cultural attractions, boutiques, art galleries, and
dining. The property location provides easy access
to arterial North High Street and is proximal to
notable attractions, including Goodale Park, North
Market and the Columbus Convention Center. The
building offers eight large studio apartments and a
single one-bedroom unit and is currently 100%
occupied. Other features include: brick façade, full
basement, and minimal common area space to
maintain. Below-market rents currently in place
provide upside and value-add potential for the next
owner!

Location Description
29 W. 1st Avenue is located right off North High
Street, nestled in the heart of the Short North Arts
District. This property is situated within walking
distance to many cultural attractions, trendy
boutiques, art galleries, dining/entertainment
establishments, and nearby parks.

Executive
Summary
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Property Highlights

Located Right Off High Street in the Short North’s Historic Victorian

Village Neighborhood

Directly Across from the new Sutton Apartments

Eight Large Studio Units and a Single One-Bedroom Unit

100% Occupied with Extremely Strong Historical Occupancy

Below-Market Rents Provide Upside For the Next Owner

Attractive Brick Façade

Full Basement

Minimal Common Areas & Small Site to Maintain

Value-Add Potential

Walkable to Countless Amenities the Short North Offers, Including:

Bars, Restaurants, Shopping, Art Galleries & Goodale Park

*CURB OFFERS ONLY
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Overview
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Sale Price $1,250,000

Location Information
Street Address 29 W First Ave

City, State, Zip Columbus, OH 43201

County Franklin

Market Columbus

Cross-Streets West 1st Avenue & North Wall Street

Side of the Street South

Building Information
Building Size 4,104 SF

Occupancy % 100%

Number of Floors 2

Year Built 1920

Property Information
Property Type Multifamily

Property Subtype Garden

Zoning Residential, R4

Lot Size 0.08 Acres

APN # 010-064843

Lot Frontage 45 ft

Lot Depth 81 ft

Corner Property Yes
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For additional information please contact:

Peter Merkle
O: 614 629 5240
pmerkle@ohioequities.com

Andrew Green
O: 614 629 5232
agreen@ohioequities.com

Disclaimer
Information included or referred to herein is furnished by third
parties and is not guaranteed as to its accuracy or completeness.
You understand that all information included or referred to herein is
confidential and furnished solely for the purpose of your review in
connection with a potential purchase of the subject property(ies), as
applicable. Independent estimates of pro forma income and
expenses should be developed by you before any decision is made
on whether to make any purchase. Summaries of any documents
are not intended to be comprehensive or all-inclusive, but rather
only outline some of the provisions contained therein and are
qualified in their entirety by the actual documents to which they
relate. The asset owner(s), their servicers, representatives and/or
brokers, including but not limited to NAI Member, NAI Member,
Another Company? and their respective agents, representatives,

affiliates and employees, (i) make no representations or warranties
of any kind, express or implied, as to any information or projections
relating to the subject asset(s), and hereby disclaim any and all such
warranties or representations, and (ii) shall have no liability
whatsoever arising from any errors, omissions or discrepancies in
the information. Any solicitation for offers to purchase the subject
asset(s) is subject to prior placement and withdrawal, cancellation
or modification without notice.

Confidential Offering Memorandum
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