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INVESTMENT SUMMARY

PROPERTY SUMMARY

Price

Property Size

Frontage

Zoning

Type of Ownership

Property Type

Property Tax

Parcel Number

$225,000
0.62 Acres
166 FT on WOODWARD AVE

TOD - Transit Oriented Development
Fee Simple

Land

$3,347.73 (2021)
$3,414.95 (2022)

$525 (Winter 2023)
$2,989 (Summer 2023)

43-003-02-0025-002

OFFERING MEMORANDUM

LEGAL DESCRIPTION:

2573 S.30 FT. OF E. 160 FT. OF LOT 25 & E. 160 FT. OF
LOT 26 OF GROVE LAWN SUB. OF PART OF FRAC'L. SEC.
14 T.1S.,R.11E. & THAT PART OF MOSS AVE. VAC. -3A BY
THE VILLAGE OF HIGHLAND PARK. BOUNDED ON THE
NORTH BY GROVE LAWN SUB. ON THE SOUTH BY
MEDBURY SUB. ON THE EAST BY WOODWARD AVE. ON
THE WEST BY PUBLIC ALLEY -3B ALSO LOTS 1 AND 2 OF
MEDBURY SUB. OF PART OF FRACRIONAL SECTIONS 13
& 14 T.1S.,R11E. -3C GROVE LAWN SUB T1S R11E L24
P41 WCR

Transit-Oriented Development

is walkable, moderate to high density
development served by frequent transit
with a mix of housing, retail, and
employment choices designed to allow
people to live and work without need of a
personal automobile
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INVESTMENT HIGHLIGHTS

v Corner Location on Woodward Avenue

v" Woodward Ave. & Moss Street, South of 6 Mile Road

v’ 23,711 Vehicles Per Day on Woodward Avenue

v Close Proximity to I-96 & |-75

v National & Local Retailers Nearby: Aldi, Forman Mills, Family Dollar, Popeyes,
Wendy'’s, Little Caesars Pizza, O'Reilly Auto Parts, Highland Park Auto Services,
Comerica Bank, Powerhouse Gym, & many more...

v Nearby Attractions: Ford Park, Boys & Girls Club of Southeastern Michigan, Palmer
Park, Detroit Golf Club, Bill Snethkamp Chrysler Dealership, University of Detroit
Mercy, & others...

CONSUMER EXPENDITURES
Food Entertainment Transportation Apparel
1-Mile Radius $20M $6M $19M $4M
3-Mile Radius $331M $112M $330M $70M
5-Mile Radius $918M $315M $914M $194M
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PROPERTY OUTLINE
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STREET VIEW
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AREA OVERVIEW

UNIVERSITY
OF DETROIT .

HIGHLAND PARK
WATER DEPARTMENT

DAVISON FREEWAY '
77k+ VPD
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LOCAL OVERVIEW
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LOCATION DEMOGRAPHICS

1 mile radius 3 mile radius 5 mile radius

Population Summary
2000 Total Population 18,565 217,632 514,536
2010 Total Population 12,123 163,693 397 383
2023 Total Population 9,683 147,552 363,234
2023 Group Quarters 219 2,358 7.294
2028 Total Population 9,595 146,121 361,249
2023-2028 Annual Rate ({CAGR) -0.18% -0.19% -0.11%
2000 to 2010 Population Change -34.8% -24.8% -22.8%
2000 to 2023 Population Change -47.9% -32.2% -29.4%
2010 w 2028 Population Change -20.8% -10.7% -9.1%
2023 to 2028 Population Change -0.9% -1.0% -(1.5%
2023 Total Daytime Population 11,845 133,893 386,070
Workers 5477 36,935 158,945
Residents 6,368 96,958 227,121
2023 Workers % of Daytime Population 46.2% 27.6% 41.2%
2023 Residents % of Daytime Populaticn 53.8% F2.4% 58.8%
| Household Summary
2000 Households 7.524 78,685 190,259
2010 Households 5,354 61,832 155,228
2023 Households 4,639 56,943 147,573
2023 Average Household Size 2.04 2.55 2.41
2028 Households 4,651 57.002 148,458
2023-2028 Annual Rate 0.05% 0.02% 0.12%
2000 tw 2010 Household Change -28.3% -21.4% -18.4%
2000 to 2023 Household Change -38.3% -27.6% -22.4%
2010 to 2028 Household Change -13.8% -7.8% ~4. 4%
2023 to 2028 Household Change 0.3% 0.1% 0.6%
2010 Families 2,646 36,815 90,760
2023 Families 2,091 32,484 B1,539
2028 Families 2,078 32,339 Bl 484
2023-2028 Annual Rate -0.12% -0.09% -0.01%
| tousing Unit Summary
2023 Housing Units 6,194 70,726 178,380
Owner Occupied Housing Units 28, 5% 52.9% 52.8%
Renter Occupied Housing Units 70.5% 47.1% 47.2%
‘Vacant Housing Units 25.1% 19.5% 17.3%
2023 Median Home Value 378,988 $101,606 $105,642
2028 Median Home Value $132 835 $162,198 $167 658
B i e e T
2023 Per Capita Income $19,646 521,764 524,692
2023 Median Household Income $25,408 $36,795 $39,355
2023 Average Household Income 541,271 556,327 560,593

OFFERING MEMORANDUM

WOODWARD AVE. LAND | HIGHLAND PARK, MI

IN 5-MILE RADIUS

TOTAL
HOUSEHOLDS
147k+

AVERAGE
INCOME $60k+
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DISCLAIMER: This Offering Memorandum contains select information pertaining to the business and affairs of WOODWARD LAND (16121 Woodward Ave, Highland Park, MI).

and has been prepared by Colliers International. This Offering Memorandum may not be all-inclusive or contain all of the information a prospective purchaser may desire. The information contained in this Offering
Memorandum is confidential and furnished solely for the purpose of a review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the
written consent of Seller or Colliers International. The material is based in part upon information supplied by the Seller and in part upon financial information obtained by Colliers International from sources it deems
reliable. Owner, nor their officers, employees, Colliers International or agents makes any representation or warranty, express or implied, as to the accuracy or completeness or this Offering Memorandum or any of its
contents and no legal liability is assumed or shall be implied with respect thereto. Prospective purchasers should make their own projections and form their own conclusions without reliance upon the material
contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from Colliers International, you agree:

1) The Offering Memorandum and its contents are confidential;

2) You will hold it and freat it in the strictest of confidence

3) You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or manner detrimental to the interest of the Seller; and
4) You understand and agree that any financial analysis uses industry standard assumptions and actual financial returns may vary.

Owner and Colliers International expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase the Property and to terminate discussions with any person or entity
reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree to purge all materials relating to this Property including this Offering
Memorandum.

A prospective purchaser’s sole and exclusive rights with respect fo this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property shall be limited to those
expressly provided in an executed Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other claims against Seller or Colliers International or any of their
affiliates or any of their respective officers, Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation process or the marketing or sale of the
Property. This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no change in the state of affairs of the Property since the
date of this Offering Memorandum
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