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PROPERTY OVERVIEW
Prime downtown retail space available for Sale and Lease. 240 Commercial Street is
6,797 SF of prime retail space, sitting on 0.12 acres of CB Zoned property. Located on
busy Commercial St in NE Salem, one block south of Court street. This location boasts
high traffic and visibility, within walking distance to the Riverfront park, restaurants and
retailers. This retail building includes two floors, 3,850 SF on the first floor and 2,947 SF
on the second floor. Highly sought after private parking located in the back, with
plentiful street and parkade parking. Contact Listing Broker for additional information.

PROPERTY HIGHLIGHTS
High Visibility Downtown Location

6,797 SF Building

First Floor: 3,850 SF 

Second Floor: 2,947 SF

0.12 Acres of CB Zoned Property

Private and Public Parking

Near Riverfront Park

Restaurants & Retailers Nearby

OFFERING SUMMARY

Sale Price: $1,185,000

Building Size: 6,797 SF

First Floor:
 3,850 SF 

First Floor Rate: $1.25/SF/Mo/NNN

Second Floor
 2,947 SF

Second Floor Rate: $0.95/SF/Mo/NNN

Lot Size: 0.12 Acres

Cap Rate: 5.97%

NOI: $70,700

Zoning: CB

Market: Salem

PRIME DOWNTOWN RETAIL LOCATION
240 Commercial St NE, Salem, OR 97301
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PRIME DOWNTOWN RETAIL LOCATION
240 Commercial St NE, Salem, OR 97301
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FIRST FLOOR
240 Commercial St NE, Salem, OR 97301
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SECOND FLOOR
240 Commercial St NE, Salem, OR 97301
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FLOOR PLANS
240 Commercial St NE, Salem, OR 97301
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LOCATION MAP
240 Commercial St NE, Salem, OR 97301
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POPULATION 0.25 MILES 0.5 MILES 1 MILE

Total Population 510 2,023 10,061

Average Age 34.0 32.1 33.6

Average Age (Male) 42.0 36.0 33.7

Average Age (Female) 32.4 32.0 34.4

HOUSEHOLDS & INCOME 0.25 MILES 0.5 MILES 1 MILE

Total Households 248 882 4,435

# of Persons per HH 2.1 2.3 2.3

Average HH Income $101,784 $88,703 $64,736

Average House Value $10,130 $118,852 $210,370

2020 American Community Survey (ACS)

DEMOGRAPHICS
240 Commercial St NE, Salem, OR 97301
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OUR 
TEAM

COMMERCIAL REAL ESTATE

O: 503.877.4653
Janel@TraditionREP.com

CHIEF OPERATING OFFICER
JANEL RODEN

Supports as an internal marketing 
expert and the primary contact for 
all accounting items.

503.910.3055
Paula@TraditionREP.com

COMMERCIAL BROKER
PAULA MOSELEY

Supports all Nash Group activities 
and is the primary Leasing Broker for 
the team.

RICH KARLSON
PRINCIPAL BROKER | PARTNER 

503.804.4653
Rich@TraditionREP.com

Supports all Nash Group activities 
and Tradition’s primary Commercial 
Broker in the Portland area.

AJ NASH
PRINCIPAL BROKER | PARTNER 

503.559.9279
AJ@TraditionREP.com

Managing Broker for the Nash Group 
with a primary focus on investment 
real estate and development.

Sunny@TraditionREP.com

CRE TRANSACTION MANAGER
SUNNY TUCKER

Transaction Manager of both lease 
and sale transactions.

503.508.9773
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TRADITION REAL ESTATE PARTNERS
240 Commercial St NE, Salem, OR 97301
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OAR DISCLOSURE
240 Commercial St NE, Salem, OR 97301
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OAR DISCLOSURE
240 Commercial St NE, Salem, OR 97301
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