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OFFERING SUMMARY

Sale Price: $1,600,000

Total Units: 11 Units

Unit Mix: 10, 2 BR & 1 BA Units
1, 3BR & 1 BA Units

Lot Size: 10,978 SF

Building Size: 7,776 SF

Mechanicals:
Roof (2010)

Boiler (Original)
75G Water Heater (Feb. 2024)

Year Built:  1960

DEMOGRAPHICS 1 MILE 5 MILES 10 MILES

Total Households 14,934 213,862 556,415

Total Population 32,450 475,234 1,284,959

Average HH Income $81,655 $82,531 $90,704

PROPERTY DESCRIPTION
Centrally located and easy to manage 11-Unit apartment
building near the University of MN campus!   Majority of the units
are 2-BR with one being a hard to find 3-BR that has been recently
updated.   This property is in solid condition with longstanding
tenants in place and an opportunity for rent increases over time as
current tenants vacate.  




Full brick exterior and a newer flat roof.  Park off-street in the rear
parking lot behind building, with plenty of space for each unit.  Well
maintained mechanicals and solid ownership.   Boiler Heat and
Natural Gas Fuel.   Residential/Multi-Family zoning.   Public
Transportation is within walking distance to building.   This is a
quiet and well leased location for your next investment property.  




Tenants pay for Electric & Phone/Internet.   Landlord pays for all
other building expenses.                                                                    
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Photos
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Additional Photos
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Financials

5TH STREET 11-UNIT |

file:///u/apps/buildout/releases/2024-04-02-233012/tmp/1712162430-0.7162954324631343/in.html


Each Office Independently Owned and Operated summitcommercialrealestategroup.com 6

Rent Rolls (Current & ProForma)
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515 5th St SE, 
Minneapolis, MN

Regional Map
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Location Map
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Aerial Map
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Retailer Map
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POPULATION 1 MILE 5 MILES 10 MILES

Total Population 32,450 475,234 1,284,959

Average Age 29.1 33.9 36.7

Average Age (Male) 29.7 33.7 35.8

Average Age (Female) 28.8 34.4 37.5

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES

Total Households 14,934 213,862 556,415

# of Persons per HH 2.2 2.2 2.3

Average HH Income $81,655 $82,531 $90,704

Average House Value $252,667 $245,708 $262,937

* Demographic data derived from 2020 ACS - US Census

Demographics Map & Report
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