Executive Summary

SALE OVERVIEW

SALE PRICE:

NUMBER OF UNITS:

LOT SIZE:

BUILDING SIZE:

YEAR BUILT:

RENOVATED:

ZONING:

MARKET:

SUB MARKET:

CROSS STREETS:

Price Determined By
Auction

32
2.99 Acres
28,041 SF

1981

R-2
Grand Rapids, Ml
White Cloud, Ml

N Lester Ave & Pine
Hill St.

PROPERTY DESCRIPTION

Woodridge Apartments is a USDA-owned, 32-unit apartment complex in
White Cloud, MI. The apartments will be auctioned with online only bidding
starting at 9:00 am EST, Monday, November 13th. Bidding ends Wednesday,
November 15th at 3:00 pm unless automatically extended by late bidding
activity. The apartment complex consists of 2 buildings with 32 units. Bidding
will be online only at www.SVNauctions.com. The property will be sold
subject to approval by the USDA. THE SALE MUST BE CLOSED ON
NOVEMBER 30, 2017. Inspections: Saturday October 21st and Friday,
November 3rd from 11:00 am to 1:00 pm.

Contact James VanderVeen (616) 262-4354 Jimvanderveen45@gmail.com



Property Description

PROPERTY OVERVIEW

Woodridge Apartments is a USDA-owned, 32-unit apartment
complex in White Cloud, MI. The apartments will be auctioned
with online only bidding starting at 9:00 am EST, Monday,
November 13th. Bidding ends Wednesday, November 15th at
3:00 pm unless automatically extended by late bidding
activity. The apartment complex consists of 2 buildings with
32 units. Bidding will be online only at www.SVNauctions.com.
The property will be sold subject to approval by the USDA.
THE SALE MUST BE CLOSED ON NOVEMBER 30, 2017.
Inspections: Saturday October 21st and Friday, November 3rd
from 11:00 am to 1:00 pm. Contact James VanderVeen /616)
262-4354 Jimvanderveen45@gmail.com

LOCATION OVERVIEW

Property is located on the east side of N. Lester Street, 1 block
north of Pine Hill Street in White Cloud, Michigan. White Cloud
is 46 miles north of Grand Rapids, Michigan.




Complete Highlights

PROPERTY HIGHLIGHTS

. Auction: Government-Owned Apartment Complex
. Garden Style Apartments

. 2 Buildings, 32 units

. Gross building size: 28,041 sf

. 81BR-1BA; 20 2BR-1BA; 2 3BR-1BA; 2 4BR 1BA

. Bidding Website: SVNauctions.com

. High bid subject to approval by USDA

« Bidding start/end Monday, November 13th at 9:00 am to
Wednesday, November 15th at 3:00 pm

« SALE MUST CLOSE ON NOVEMBER 30, 2017

« $5,000 bid deposit charged to high bidder, refunded upon
receipt of down payment

« 10% down, close on November 30, 2017

« 10% buyers premium, 2% fee based on high bid for
registered buyer's agent

. Sold "As Is" with no inspection or financing contingencies

- Buyer pays all closing costs. Taxes, utilities and rent
prorated at closing

. See Auction Website SVNauctions.com for diligence info

« Inspections: Oct 21 and Nov 3 from 11am to 1 pm

. James Todd VanderVeen M| Broker #6504379214 (616) 262-
4354 jimvanderveen45@gmail.com




Location Maps
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Additional Photos
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Demographics Map
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POPULATION 1 MILE 5 MILES 10 MILES
TOTAL POPULATION 227 5,007 17,940
MEDIAN AGE 38.4 41.3 41.0
MEDIAN AGE (MALE] 371 40.4 40.2
MEDIAN AGE (FEMALE) 39.3 419 417
HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES
TOTAL HOUSEHOLDS 79 1,823 6,733
# OF PERSONS PER HH 2.9 2.7 2.7
AVERAGE HH INCOME $42,702 $50,012 $52,636
AVERAGE HOUSE VALUE $119,503 $123,374 $128,250




DISCLAIMER

AUCTION: WOODRIDGE APARTMENTS, WHITE CLOUD, MI | 32 UNITS | WHITE CLOUD, MI

The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be
photocopied or disclosed to any third party without the written consent of the SVN® Advisor or Property Owner, or used
for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in
this proposal, and no other person is authorized by the Owner to provide any information or to make any
representations other than contained in this Offering Brochure. If the person receiving these materials does not choose
to pursue a purchase of the Property, this Offering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise
or representation as to the future representation of the Property. This Offering Brochure may include certain statements
and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all
liability for representations or warranties, expressed or implied, contained in or omitted from this Offering Brochure, or
any other written or oral communication transmitted or made available to the recipient. The recipient shall be entitled to
rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real
Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look
to Owner or the SVN Advisor nor any of their officers, employees, representatives, independent contractors or affiliates,
for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised and encouraged to conduct
their own comprehensive review and analysis of the Property.

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly
reserves the right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and
expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for any reason, at any time
with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering
Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real
Estate Purchase Agreement on terms acceptable to Owner, in Owner’'s sole discretion. By submitting an offer, a
prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser
should not rely on any such correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase
Agreement shall bind the property and each prospective purchaser proceeds at its own risk.
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INTERSTATE BROKERS

All SVN® Offices Independently Owned & Operated.
The information listed above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its correctness.




