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ContentsConfiden�ality & Disclaimer
All materials and informa�on received or derived from Op�mus CREIA its directors, officers, agents,
advisors, affiliates and/or any third party sources are provided without representa�on or warranty as
to completeness , veracity, or accuracy, condi�on of the property, compliance or lack of compliance
with applicable governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or any and all
other ma�ers.

Neither Op�mus CREIA its directors, officers, agents, advisors, or affiliates makes any representa�on
or warranty, express or implied, as to accuracy or completeness of the any materials or informa�on
provided, derived, or received. Materials and informa�on from any source, whether wri�en or verbal,
that may be furnished for review are not a subs�tute for a party’s ac�ve conduct of its own due
diligence to determine these and other ma�ers of significance to such party. Op�mus CREIA will not
inves�gate or verify any such ma�ers or conduct due diligence for a party unless otherwise agreed
in wri�ng.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contempla�ng or under contract or in escrow for a transac�on is urged to verify all
informa�on and to conduct their own inspec�ons and inves�ga�ons including through appropriate
third party independent professionals selected by such party.  All financial data should be verified by
the party including by obtaining and reading applicable documents and reports and consul�ng
appropriate independent professionals. Op�mus CREIA makes no warran�es and/or representa�ons
regarding the veracity, completeness, or relevance of any financial data or assump�ons. Op�mus
CREIA does not serve as a financial advisor to any party regarding any proposed transac�on. All data
and assump�ons regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any es�mates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Par�es must evaluate any applicable contractual and
governmental limita�ons as well as market condi�ons,vacancy factors and other issues in order to
determine rents from or for the property.

Legal ques�ons should be discussed by the party with an a�orney. Tax ques�ons should be
discussed by the party with a cer�fied public accountant or tax a�orney. Title ques�ons should be
discussed by the party with a �tle officer or a�orney. Ques�ons regarding the condi�on of the
property and whether the property complies with applicable governmental requirements should be
discussed by the party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All proper�es and services are marketed by Op�mus CREIA in compliance
with all applicable fair housing and equal opportunity laws.
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PROPERTY OVERVIEW
Unique opportunity to purchase fully en�tled land for affordable housing development. Affordable housing in
Sarasota is in high demand. Plans include three 3 story buildings totaling 37,200 SF with 70 units total. Unit mix
includes 18 one bedroom units and 52 mul�-bedroom units. Proposed playground on site. Offered for $25,000
a door. Located within walking distance to Booker Middle School.

PROPERTY HIGHLIGHTS
Fully En�tled Land

70 Units

18 One Bedroom Units

52 Mul�-Bedroom Units

Offered for $25,000 a Door.PROPERTY SUMMARY

Sale Price: $1,800,000

Lot Size: 5.4 Acres

APN #:

Zoning: RMF3

Cross Streets:

FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

PROPERTY INFORMATION | EXECUTIVE SUMMARY



FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

PROPERTY INFORMATION | PROPERTY DESCRIPTION
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PROPERTY DESCRIPTION

Unique opportunity to purchase fully en�tled land for affordable housing development. Affordable housing in
Sarasota is in high demand. Plans include three 3 story buildings totaling 37,200 SF with 70 units total. Unit mix
includes 18 one bedroom units and 52 mul�-bedroom units. Proposed playground on site. Offered for $25,000
a door. Located within walking distance to Booker Middle School.

LOCATION DESCRIPTION

Located within walking distance to Booker Middle School and about a quarter-mile from US-301 in Sarasota,
FL.  

A city by the Gulf of Mexico with arts, dining, nightlife and more. The city of Sarasota is a scene of eateries,
theaters, shopping bou�ques and ar�st enclaves. Running through the heart of downtown is Main Street, and
branching off this main drag are colorfully named streets such as Pineapple, Orange, Lemon and Palm. More
shops and colorful bungalows turned into bakeries, galleries, salons and yoga studios surround central
downtown and are divided into five districts: Burns Court, Towles Court, Rosemary District, Historic Palm
Avenue and Gillespie Park. Even more is wai�ng to be discovered at Bayfront Park, Southside Village and other
nearby locales.

ZONING

RMF3



2 | LOCATION INFORMATION

1487 2nd St, Ste A-4 • Sarasota, FL 34236 • 941.270.3323 • nnninvestmentsource.com

BRETT KAPLAN
941.270.3323

brett@nnninvestmentsource.com



1487 2nd St, Ste A-4 • Sarasota, FL 34236 • 941.270.3323 • nnninvestmentsource.com7

3600 East Ln

FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

LOCATION INFORMATION | REGIONAL MAP
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

LOCATION INFORMATION | LOCATION MAPS
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

LOCATION INFORMATION | AERIAL MAP
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

DEMOGRAPHICS | DEMOGRAPHICS REPORT

1 MILE 3 MILES 5 MILES

Total households 2,998 28,306 64,668

Total persons per hh 2.4 2.4 2.3

Average hh income $38,481 $55,480 $66,073

Average house value $230,353 $245,871 $306,005

1 MILE 3 MILES 5 MILES

Total popula�on 7,251 66,859 148,894

Median age 41.9 41.8 45.4

Median age (male) 43.1 40.2 44.4

Median age (female) 41.7 44.4 46.7

* Demographic data derived from 2020 ACS - US Census
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* Demographic data derived from 2020 ACS - US Census

1 Mile 3 Miles 5 Miles

Total Popula�on 7,251 66,859 148,894
Popula�on Density 2,308 2,365 1,896
Median Age 41.9 41.8 45.4
Median Age (Male) 43.1 40.2 44.4
Median Age (Female) 41.7 44.4 46.7
Total Households 2,998 28,306 64,668
# of Persons Per HH 2.4 2.4 2.3
Average HH Income $38,481 $55,480 $66,073
Average House Value $230,353 $245,871 $306,005

FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

DEMOGRAPHICS | DEMOGRAPHICS MAP
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | SITE OUTLINE
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | SITE PLAN



MULTIFAMILY/APARTMENT SITE Proposed Site Plan 
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | DEVELOPMENT CONCEPT PLAN



MULTIFAMILY/APARTMENT SITE Proposed Elevation
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | PROPOSED ELEVATION



MULTIFAMILY/APARTMENT SITE Proposed Elevation
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | PROPOSED ELEVATION
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | FLOOR PLANS
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | FLOOR PLANS
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | PROPOSED SITE DATA
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | PROFORMA
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FULLY ENTITLED APARTMENT DEVELOPMENT
3600 East Ln, Sarasota, FL 34234

ADDITIONAL INFORMATION | ANNUAL OPERATING DATA
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