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OFFERING SUMMARY

Sale Date: Thursday, May 10, 2018

Sale Time: 2:00 PM - 3:00 PM

Sale Location: Onsite & Online

Building Size: 9,720 SF

Lot Size: 0.45 Acres

Year Built: 1967

Zoning: B-2

SVN | Motleys is proud to present the 9,720 square �oot, mixed-use building located at 409 E. Laburnum Ave., Richmond,
VA. Don’t miss out on this excellent investment opportunity in up-and-coming Northside Richmond, less than one mile
�rom Richmond Raceway! 

The �irst �loor o� the building is the per�ect space �or either an office or retail tenant and was previously occupied by a
local painting company. This �irst-�loor commercial space totals 5,752 square �eet and includes a showroom at the �ront o�
the building, three connecting offices, two bathrooms, as well as a warehouse/storage area in the back o� the building.  

The second �loor o� the building totals 3,968 square �eet and �eatures nine vacant rooms that have previously been
leased as apartment units. These units consist o� three (3) one room units and six (6) two room units with private
bathrooms. The one room units share a public restroom also located on the second �loor. These second-�loor units
present a unique and signi�icant value-add opportunity �or investors as the units can be renovated and leased �or
approximately 80%-90% more than the previous rental rates �or these units. 

Also o�ered as a part o� this accelerated sale are six adjoining multi-�amily lots, totaling 0.854 ± acres, which are situated
next to the mixed-use building at 409 E. Laburnum Avenue. The lots are �enced-in and vary in size �rom 0.09 ± acres to
0.25 ± acres. These lots are a�orded all the rights and privileges o� Henrico County's R-5 zoning ordinance, which allows
�or multi-�amily dwellings, townhouses �or sale, rooming/boarding houses, group care �acilities.

PROPERTY OVERVIEW

Property Summary
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Summary of Offerings 

Offering 
No. 

Address   Parcel ID Acreage 
Square 
Footage 

Opening 
Offer 

1 409 E. Laburnum Ave., Richmond, VA 23222 793-738-7136 0.45 9,720 $400,000  

2 312 Crawford St., Richmond, VA 23222  793-738-6324 0.129 N/A $10,000  

3 314 Crawford St., Richmond, VA 23222  793-738-6724 0.135 N/A $10,000  

4 316 Crawford St., Richmond, VA 23222  793-738-7124 0.124 N/A $10,000  

5 318 Crawford St., Richmond, VA 23222  793-738-7524 0.126 N/A $10,000  

6 320 Crawford St., Richmond, VA 23222  793-738-8125 0.25 N/A $10,000  

7 324 Crawford St., Richmond, VA 23222  793-738-8725 0.09 N/A $10,000  

8 Offering Nos. 2-7 Combined --  6 Lots    0.854 N/A $60,000  

9 Offering Nos. 1-7 Combined -- Building and 6 Lots    1.304 N/A $460,000  
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Additional Photos
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Additional Photos
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Additional Photos
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Value-Add Opportunity - Mixed-Use
Bldg. Plus 6 Multi-Family Building Lots

Aerial Map
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Location Maps
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 11,963 86,755 215,818

Median age 36.8 35.7 35.0

Median age (Male) 33.2 33.6 33.1

Median age (Female) 39.5 37.2 36.7

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 4,422 34,289 91,941

# o� persons per HH 2.7 2.5 2.3

Average HH income $39,074 $47,088 $56,172

Average house value $133,605 $206,312 $227,691

* Demographic data derived �rom 2010 US Census

Demographics Map



2/1/2018 Summary

https://realestate.henrico.us/pls/htmldbcamprod/f?p=101:17:::NO::: 1/2

Print Friendly

1-3  

1 - 1

   
County Home

   Back

Base Information    

Parcel ID 793-738-7136 Parcel Address 409 E LABURNUM AVE
Vision PID # 77653 Appraiser D
State Code Comm & Ind    Neighborhood 09310 - Laburnum N I-64
Use Code 353 Retail Store Acreage 0.4497
Tax Type Taxable    Owner (Jan 1) WINGFIELD WILLIAM A JR
Zoning B-2    Owner (Cur) WINGFIELD WILLIAM A JR
Tax Dist San Dist #12    Mailing Address
Magisterial Fairfield    6283 SARATOGA DR
Subdivision Laburnum Grove    MECHANICSVILLE VA
Section     Zip 23111-4502
Block A    Old Map # 0106090000A 0008
Lot 8&9&10&AJ8'    Pre 1992 Map # 3 B1 1

    Map Page # 167

Commercial Information    

Building Name Bldg # Type Section Year Built Stories Height Occupancy Sqft
City Wide Decorators 1 Occ 1 1 1967 2 12 353 - Retail Store 3,661
City Wide Decorators 1 Occ 2 1 1967 2 12 344 - Office Building 4,659
City Wide Decorators 1 Occ 1 2 1967 1 11 406 - Storage Warehouse 1,400
Report Total:        9,720

Last 5 Transfers    

Sale Date Sale Price Deed Book Page Owner Sale Comment # of Parcels
11/04/1965 $150,000 1235 586 WINGFIELD WILLIAM A JR   

Last 5 Assessments    

Year Date Land Land Use Improvements Total
2018 01/30/2018 $117,600  $387,300 $504,900
2017 01/31/2017 $108,100  $391,100 $499,200
2016 01/29/2016 $108,100  $385,400 $493,500
2015 02/02/2015 $108,100  $380,400 $488,500
2014 01/30/2014 $108,100  $365,900 $474,000

Extras, Features and Outbuildings    

Type Description Units/Area
Extra Extras  

Land Information    

Type # Units Unit Type Sqft Zoning
S1 19592 SQUARE FOOTAGE 19,592 B-2

Notes    
no data found

Image    

https://realestate.henrico.us/pls/htmldbcamprod/f?p=101:17:::NO::::YES
javascript:apex.navigation.redirect('http:%5Cu002F%5Cu002Fwww.co.henrico.va.us%5Cu002F');
javascript:apex.navigation.redirect('f?p=101:5:::NO:17::');


2/1/2018 Summary

https://realestate.henrico.us/pls/htmldbcamprod/f?p=101:17:::NO::: 2/2

 Last Photo Update 03/17/2014
 

 
Sketch Details    

Code Desc Gross
1FF 1st Fl Finished 4,352
2FF 2nd Fl Finished 3,968
WHS Warehouse 1,400

   
Legal Disclaimer: Non-confidential real estate assessment records are public information under Virginia law, and Internet display of non-confidential property
information is specifically authorized by Virginia Code 58.1-3122.2. While the Real Estate Division has worked to ensure that the assessment data contained herein is
accurate, Henrico County assumes no liability for any errors, omissions, or inaccuracies in the information provided or for any reliance on any maps or data provided herein.
Please consult County records in the Real Estate Division for official information.















ALDIE ABSTRACT & SETTLEMENTS, LLC
25097 SILURIAN TERR
ALDIE, VA 20105

EMAIL: BRANDY@ALDIEABSTRACT.COM
CELL PHONE: 703 981 8059

1

SEARCH TYPE CURRENT OWNER

CLIENT CASE # 409 E Laburnum Ave Henrico

ALDIE ABSTRACT CASE # 18 0444

FEE SIMPLE TITLE IN: William AWingfield, JR

BOOK/PAGE AND/OR INST #: 1235/586

RECORDED DATE: 11/4/1965

LEGAL DESCRIPTION: Lots 8, 9 & 10, Block A, LABURNUM GROVE

AMONG THE LAND RECORDS OF COUNTY OF HENRICO, VIRGINIA

REAL ESTATE TAXES COUNTY OF HENRICO, VIRGINIA

TAX ID # 793 738 7136

TAX YEAR: 2017

TAXES PAID THRU: 2nd 1/2 2017 $2,196.48W/Exception to Penalty & Interest Past Due $221.85

TOWN TAX YES NO

TOWNOF N/A

TAXES PAID THROUGH: N/A

DEEDS OF TRUST(S)

NONE Please Confirm

JUDGMENT(S) / LIEN(S)

NONE

NOTES

NONE

EFFECTIVE DATE: 9th DAY OF MARCH, 2018 AT 8:00 A.M.



ALDIE ABSTRACT & SETTLEMENTS, LLC
25097 SILURIAN TERR
ALDIE, VA 20105

EMAIL: BRANDY@ALDIEABSTRACT.COM
CELL PHONE: 703 981 8059

2

SCHEDULE “B”

RESTRICTIONS

N/A

EASEMENTS YES NO / ASSESSMENTS YES NO / PARTYWALLS YES NO

EASEMENTS/RIGHT OF WAYS:

N/A

AS PER PLATMAP

N/A

BUILDING RESTRICTIONS LINE(S)

N/A

NOTES

NONE

EFFECTIVE DATE: 9th DAY OF MARCH, 2018 AT 8:00 A.M.

THIS REPORT OF TITLE IS ISSUED FOR THE SOLE BENEFIT OF CROWGEY & ASSOCIATGES AND CANNOT BE RELIED

UPON BY ANY OTHER AND IS NOT TRANSFERABLE OR ASSIGNABLE WITHOUT WRITTEN PERMISSION OF ALDIE

ABSTRACT & SETTLEMENTS, LLC. MATTERS AFFECTING THE ABOVE REAL ESTATE WHICH DO NOT APPEAR

AMONG THE AFORESAID LAND RECORDS OR ARE NOT VERIFIED ARE NOT COVERED BY THIS REPORT. THIS

REPORT IS NOT INTENDED TO BE A COMMITMENT TO INSURE NOR IS IT INTENDED TO BE A POLICY OF TITLE

INSURANCE.

















3600 Deepwater Terminal Rd.
Suite 200
Richmond, VA 23234
T 804.822.3131
C 757.288.1854
tdudley@svn.com
VA #0225104717

PROFESSIONAL BACKGROUND

Tim Dudley, a licensed Broker and Vice President o� SVN/Motleys, is experienced in the sale and valuation o� commercial
real estate. Some o� the properties that Mr. Dudley has sold include office buildings, manu�acturing �acilities, shopping
centers, single and multi-�amily properties, resort properties, timberland and agricultural tracts, and more. He has
worked with many regional and national banks and corporate clients and has conducted transactions in more than 20
states. Mr. Dudley has also provided expert witness testimony in several jurisdictions o� the U.S. Bankruptcy Court. 

Mr. Dudley is a �ormer director and past president o� the Virginia Auctioneers Association (VAA) and is also a Virginia
State Champion Auctioneer and in the VAA Hall o� Fame (2014). He is a graduate o� the Certi�ied Auctioneers Institute
(CAI) and holds the Accredited Auctioneer o� Real Estate (AARE) designation. Prior to joining SVN/Motleys, he was a
principal in the Tim Dudley auction �irms o� Fox & Associates and the Dudley Auction Group. 

Mr. Dudley has received a SVN Partners Circle Award in 2013, 2014, 2015, and 2016. This award is given to the top 30
producing Advisors in the SVN National Network. Mr. Dudley is also a �ounding member o� SVN Auction Services. Mr.
Dudley has been awarded a 2015 CoStar Power Broker award �or being a top broker in the Richmond market.

MEMBERSHIPS & AFFILIATIONS

Certi�ied Auctioneers Institute 
Accredited Auctioneer o� Real Estate 
Virginia Auctioneers Association 
National Auctioneers Association 
Richmond Association o� Realtors 
Turnaround Management Association

TIM DUDLEY, CAI, AARE

Senior Advisor
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Advisor Bio & Contact 1
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Advisor Bio & Contact 2
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Disclaimer

The material contained in this O�ering Brochure is �urnished solely �or the purpose o� considering the purchase o� the property within and is not to be used
�or any other purpose. This in�ormation should not, under any circumstances, be photocopied or disclosed to any third party without the written consent o�
the SVN® Advisor or Property Owner, or used �or any purpose whatsoever other than to evaluate the possible purchase o� the Property.

The only party authorized to represent the Owner in connection with the sale o� the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any in�ormation or to make any representations other than contained in this O�ering Brochure. I� the person receiving
these materials does not choose to pursue a purchase o� the Property, this O�ering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness o� the in�ormation
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the �uture representation o� the Property. This
O�ering Brochure may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct,
and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability �or representations
or warranties, expressed or implied, contained in or omitted �rom this O�ering Brochure, or any other written or oral communication transmitted or made
available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any �inal, �ully
executed and delivered Real Estate Purchase Agreement between it and Owner.

The in�ormation contained herein is subject to change without notice and the recipient o� these materials shall not look to Owner or the SVN Advisor nor any
o� their officers, employees, representatives, independent contractors or affiliates, �or the accuracy or completeness thereo�. Recipients o� this O�ering
Brochure are advised and encouraged to conduct their own comprehensive review and analysis o� the Property.

This O�ering Brochure is a solicitation o� interest only and is not an o�er to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions o� interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any
entity, �or any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the O�ering
Brochure or making an o�er to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms
acceptable to Owner, in Owner’s sole discretion. By submitting an o�er, a prospective purchaser will be deemed to have acknowledged the �oregoing and
agreed to release the Owner and the SVN Advisor �rom any liability with respect thereto.

To the extent Owner or any agent o� Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a �ully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.


