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PRICE | $2,375,000
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Property Address: 11110-11120 Kingston Pike, Knoxville, TN 37934

County: Knox

Site Size: 2.1 Acres

Number Of Suites: 8

Occupancy: 100%

Year Built: 1987

Parking Spaces: 75

Parking Ratio: 3.72 : 1,000

Parcel IDs: 143HB002 & 143HB004

Building Frontage: 313' on Kingston Pike & 81' on Loudoun Road

Cross Streets: Admiral Road & Loudoun Road

Blended Cap Rate: 8.5% 

Net Operating Income: $201,754 

GROUND LEASE

• 10.9% cap rate

• $45,620 NOI

• $420,000 value

• 4 suites

• 1.04 acres

• 8,567 SF

• $50.70 /SF

• Parcel ID: 143HB002

FEE SIMPLE

• 8.0 % cap rate

• $156,134 NOI

• $1,955,000 value

• 4 suites and billboard

• 1.06 acres

• 11,600 SF

• $203.93/SF

• Parcel ID: 143HB004
Sale Price: $2,375,000 ($177.77/SF)

Building Size: 20,167 SF
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���#+���)�  %�,*+) �*@ �&)��* ����1 %� )�'&)+��  + �* &%� &� +�� $&*+
 $')&-�� !&� $�)"�+*  % +�� �&,%+)0 ��+�) +�� �&.%+,)%@ �&)� +��% �
+�&,*�%� .�&#�*�#� � *+) �,+ &% ��%+�)* ��## �%&/- ##� �&$�? �* .�##
�* *�-�)�# �,*+&$�) *�)- �� ��## ��%+�)* �&) -�) &,* �&)'&)�+ &%*@ � +�
� #&. ,%�$'#&0$�%+ &� 7@:I �%� �&%* *+�%+ !&� �)&.+�? �%&/- ##�G*
� -�)*� ��&%&$0 �)��+#0 ��%�2+* �)&$ � .�##E+)� %��? �)&. %� #��&)
�&)��@

Source: www.VisitKnoxville.com



SUBJECT PROPERTY
Address City Asking Price Building Size Cap Rate Price PSF Sold Date

11110-11120 Kingston Pike �%&/- ##� H6?7;9?444 64?5:;��� <@9�I H55;@;; F

SALES COMPS
Address City Sale Price Building Size Cap Rate Price PSF Sold Date

1 ;59��&, *- ##���� �#�&� H9?:84?444 64?84=��� :@=�I H6;:@79 56B65B645:

2 9;4F9;8����$&)0��� �&.�## H6?669?444 9?944��� :@<�I H848@99 4:B45B645;

3 :4<��## *��-�%,� ��)0- ##� H6?<<8?495 57?784��� F H65:@64 4:B45B645<

4 <859�� %�*+&%�� "� �%&/- ##� H5?=94?444 58?68<��� F H57:@<: 48B45B645;

5 =697�� %�*+&%�� "� �%&/- ##� H9?747?<96 65?444��� F H696@9: 49B5=B645;

�,�!��+��)&'�)+0
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SUBJECT PROPERTY

55554F55564�� %�*+&%�� "��J �%&/- ##�?����7;=78
H6?7;9?444�*" %���) ��> 64?5:;����, #� %����>

<@9I��'> H55;@;;�) ������>

1

715 LOUISVILLE RD

�#�&�?����7;;45
H9?:84?444��#���) ��> 64?84=����, #� %����>

:@=I��'> H6;:@79�) ������>

1

2

570-574 E EMORY RD

�&.�##?����7;<8=
H6?669?444��#���) ��> 9?944����, #� %����>

:@<I��'> H848@99�) ������>

2
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3

608 ELLIS AVENUE

:4<��## *��-�%,��J���)0- ##�?����7;<48
H6?<<8?495��#���) ��> 57?784����, #� %����>

F��'> H65:@64�) ������>

3

4

8415 KINGSTON PIKE

<859�� %�*+&%�� "��J��%&/- ##�?����7;=5=
H5?=94?444��#���) ��> 58?68<����, #� %����>

F��'> H57:@<:�) ������>

4

5

9253 KINGSTON PIKE

�%&/- ##�?����7;=66
H9?747?<96��#���) ��> 65?444����, #� %����>

F��'> H696@9:�) ������>

5
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����������������
���+ ,, �$-2 Price P�� � �, ��2* 

66665C66675��$(",-)(��$% �'(1/"%%� L79B;6* Net

����������
���+ ,, �$-2 Price P�� � �, ��2* 

6 7686;��"' ,-('��"$� �'(1/"%%� Net

7 76:86��"' ,-('��"$� �'(1/"%%� L7<B=;� Net

8 7777H7777=��"' ,-('��"$� �'(1/"%%� L8;B66 Net

9

:
777H77?��(/�%%��(�� �'(1/"%%� $25.00 Net

�.�#��-��+()�+-2

7;6��(/�%%��(�� �'(1/"%%� Net$22.50

*Aspen Square rents average $8/ft less than average market
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����������������

77776H77786��"' ,-('��"$��N �'(1/"%%�A����9=?9:

L79B;6�Price PSF: Net���,���2)�@

6

6575:��������������
7686;��"' ,-('��"$��N��'(1/"%%�A����9=?88

$16.00Price PSF: Net���,���2)�@
9A>;6 SF��)�����"3�@

6

7

�������	���	����	�������������
76:86��"' ,-('��"$��N��'(1/"%%�A����9=?88

L7<B=;Price PSF: Net���,���2)�@
8A>;6� SF�)�����"3�@

7
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3

1111-11117 KINGSTON PIKE

1111-11117 Kingston Pike | Knoxville, TN 37934

$25.00Price PSF: NetLease Type:

5,212 SF Space Size:

4
THE SHOPS AT LOVELL PLACE

111-119 Lovell Road | Knoxville, TN 37934

$25.00Price PSF: NetLease Type:

1,900 SF Space Size:

5

150 LOVELL ROAD

150 Lovell Road | Knoxville, TN 37934

$22.50Price PSF: NetLease Type:

1,600 SFSpace Size:

5

3

4
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Michael Bull, CCIM
President
Michael@BullRealty.com
404-876-1640 x 101

Rob Taylor
V.P. National Retail Group
RTaylor@BullRealty.com
404-876-1640 x 179

Michael Bull, CCIM is a commercial real estate writer, nationally syndicated radio show host, real estate advisor and active 
commercial real estate broker. He has closed over 5 billion dollars of sale and lease transactions over his 30 year career.

Mr. Bull’s articles have been published nationwide including in the National Real Estate Investor, France Media Publications, 
Atlanta Journal Constitution, Atlanta Business Chronicle, Multi-Housing News, Shopping Center Business and Nation’s Restaurant 
News.
 
Michael is executive producer and host of the nationally syndicated Commercial Real Estate Show. The popular weekly one 
hour show began broadcasting in 2010 and today is heard by millions of people. Respected industry analysts, leading market 
participants and Michael share market intelligence, forecasts and strategies. The show is available on any device, anytime on 
iTunes, YouTube and the show website, www.CREshow.com.
 
Mr. Bull founded Bull Realty in 1998 with two primary missions: grow a company of brokers known for integrity, and provide 
the best disposition marketing in the nation. The firm is licensed in nine southeast states and is one of the fastest growing 
commercial brokerage firms in the country. Michael and his brokers provide expert advice and capital markets expertise related 
to office, retail, industrial, land, apartments, single tenant net lease investment properties, healthcare real estate, senior housing 
and other specialties.

Rob Taylor purchased his first commercial investment property through Michael Bull in 1998 and has been active in commercial 
real estate investing ever since. His focus is on advising his clients on acquisition and disposition of single and multi tenant retail 
investment properties. Rob has over 30 years of real estate experience in land development, construction management and has 
the related financial acumen to counsel his clients. He also works with developers and general contractors with the delivery of 
new investment properties to the market.

Prior to his real estate focus, Rob had a successful career of over 14 years in software applications development while consulting 
with corporations such as IBM, UPS, and ADP. His success was due in great part to his education at George Tech where he honed 
his analytical skills which he continues to utilize in his role as a commercial real estate investment advisor. His mission is to add 
value resulting in a positive experience for his buyer and seller clients. Rob selected Bull Realty due to the shared values of 
delivering quality customer service with integrity and also the state of the art marketing tools and research systems employed.
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� !+ �'&3��&,!�$!,1 ��*��%�&, EH��*��%�&,IF !+ %��� �&� ��*��� ,' �'* , � ��&�3, '� , �
-&��*+!�&�� (�*,1 EH����!.!&� ��*,1IF@ , � '/&�* '� , � +-�"��, (*'(�*,1 E, � H��$$�*IF �&�
-&��*+!�&�� �*'#�* �-$$ ���$,1 �&�'*('*�,�� EH�*'#�*IFA �'/ , �*��'*� !& �'&+!��*�,!'& '� , �
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�A �'&3��&,!�$��&�'*%�,!'&?
����!.!&� ��*,1 /!$$ *���!.� �'&3��&,!�$ !&�'*%�,!'& *���*�!&� (*'(�*,1 *���**�� ,' �+
66665G66675 �!&�+,'& �!#�A �*'+(��, ��*��+ ,' &', �!+�$'+� ,' �&1 (�*+'& , �, , � (*'(�*,1 %�1
�� �.�!$��$� �'* +�$� '* $��+�@ '* , �, �!+�-++!'&+ '* &��',!�,!'&+ �*� ,�#!&� ($��� �'&��*&!&�
, � (*'(�*,1@ &'* �&1 ,�*%+@ �'&�!,!'&+@ '* ', �* ���,+ /!, *�+(��, ,' , � (*'(�*,1@ !&�$-�!&�
�-, &', $!%!,�� ,' ,�&�&, !&�'*%�,!'&@ $��+� *�,�+@ $��+� �0(!*�,!'&+@ !&�'%� �&� �0(�&+�+@ �&�
�&1 +-� ('++!�$� (-*� �+�@ !&�$-�!&� , � +,�,-+ , �*�'�A � � ,�*% H(�*+'&I -+�� !& , !+
��*��%�&, + �$$ �� !&,�*(*�,�� �*'��$1 �&� + �$$ !&�$-��@ /!, '-, $!%!,�,!'&@ �&1 �'*('*�,!'&@
�'%(�&1@ (�*,&�*+ !( '* !&�!.!�-�$ ', �* , �& (�*,!�+ ,' / !� �*'#�* �((*'.�+ !& /*!,!&�A
����!.!&� ��*,1 %�1 + �*� !&�'*%�,!'& /!, �!*��,'*+@ '�3��*+@ �%($'1��+@ ���&,+@ ��3$!�,�+@
�'-&+�$@ $�&�!&� +'-*��+@ ���'-&,�&,+ '* *�(*�+�&,�,!.�+ '� ����!.!&� ��*,1 , �, ����!.!&� ��*,1
&',!3�+ '� , � *�)-!*�%�&,+ '� , !+ ��*��%�&,A ����!.!&� ��*,1 ��*��+ ,' &', �'&,��, , �
(*'(�*,1 '/&�*@ , � %�&���%�&,@ , � ,�&�&,+@ , � $�&��*@ , � .�&�'*+@ , � !&+-*�*+@ , �
�%($'1��+�'*�, ���-+,'%�*+�'���&1��-+!&�++��,�, ��+!,�A

��A ��,!&���+����*!&�!(�$?

����!.!&� ��*,1  �*��1 /�**�&,+ , �, !, !+ ��,!&� �+ � (*!&�!(�$ '&$1@ �&� &', �+ � �*'#�*@ 
*���*�!&� , !+ �'&,�%($�,�� ,*�&+��,!'&A ����!.!&� ��*,1 ��#&'/$����+ , �, �*'#�* !+ /'*#!&� 
�& ���&�1 ��(��!,1 �+ *�(*�+�&,!&� , � ��$$�* '&$1 !& , !+ ,*�&+��,!'& �&� !+ , � '&$1 �*'#�* 
!&.'$.�� !& , !+ (',�&,!�$ ,*�&+��,!'&A ����!.!&� ��*,1 ��*��+ ,' &', �� !&.'$.�� !& �&1 
�**�&��%�&, ,' $��+� '* (-*� �+� , � (*'(�*,1@ !& / '$� '* !& (�*,@ �+ � $�&��*@ (�*,&�*@ �-1�* '� 
, � &',�@ �-1 !& �'*��$'+-*�@ �-1 �*'% ��&#*-(,�1 �'-*,@ '* !& �&1 ', �* %�&&�* ��)-!*� �& 
!&.�+,%�&, !&@ "'!&, .�&,-*� '* �'&,*'$ '� , � (*'(�*,1@ -&$�++ �-$$ ���$,1@ �&�'*('*�,�� !+ (�!� � 
�'%%!++!'&��,��$'+!&���+�(�*�+�(�*�,����*��%�&,�/!, ���$$�*A

� !+���*��%�&,�/!$$��0(!*��,/'�1��*+��*'%�, ����,�� �*�'�A

���A �'.�*&!&����/
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��&&�++��A

If you are a broker, or a principal desiring to include an outside broker, contact the listing agent 
directly for a Buyer and Buyer’s Broker Confidentiality & Commission Agreement.
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