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OFFERING MEMORANDUM

Confidentiality & Disclaimer

PLAINVIEW, TX

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources
are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance
with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the
property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that
may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. KW Commercial
makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW Commercial
does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with
an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the
party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Lubbock, TX in compliance with all applicable fair housing and equal opportunity laws.

PRESENTED BY:

KW COMMERCIAL GREG BROWND

10210 Quaker Avenue 8;0%5_777_4459

C: 806.777.4459
Lubbock, TX 79424 gregbrownd@kwcommercial.com
TX #596497

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It
is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include
projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.
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900 BROADWAY 11 PROPERTY INFORMATION

Executive Summary

OFFERING SUMMARY PROPERTY OVERVIEW
900 Broadway is a 16 unit apartment building in downtown Plainview, TX.
SALE PRICE: $285,000 This also includes a small office building and vacant land between the two

properties. Currently, only the first floor of the apartment building is
occupied. With a $65,000 renovation budget, you should be able to
complete the 2nd story and get the office updated so that you'll have an

NUMBER OF UNITS: 17 extra 9 units of rental income.
LOCATION OVERVIEW
LOT SIZE: 0.4 Acres Plainview TX is located at the intersection of Interstate 27 and Highway 70

between Lubbock and Amarillo. The population was 22,194 at the 2010
census. It is home to Wayland Baptist University. The largest employers in
the area are Wal-Mart Distribution, Azteca, United Supermarkets, and

BUILDING SIZE: 8,400 SF Covenant Hospital.
PROPERTY HIGHLIGHTS
MARKET: Plainview + In Opportunity Zone

« 16 unit apartment building + lot + small office building

« Renovation opportunity
PRICE / SF: $33.93
« Stabilized post renovation proforma cash on cash return of 14.64%
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900 BROADWAY

Property Details

SALE PRICE

$285,000

11 PROPERTY INFORMATION

LOCATION INFORMATION

Building Name 900 Broadway
Street Address 900 Broadway
City, State, Zip Plainview, TX 79072
County/Township Hale
Market Plainview
BUILDING INFORMATION

Building Size 8,400 SF
Price / SF $33.93
Average Floor Size 1,050 SF

Roof

Flat Spray Foam - installed in 2015

COMMERCIAL

PROPERTY DETAILS

Property Type Multifamily
Property Subtype Low-Rise/Garden
Lot Size 0.4 Acres
Corner Property Yes
Waterfront Yes
PARKING & TRANSPORTATION

Street Parking Yes
UTILITIES & AMENITIES

Laundry None
HVAC Window AC and plug in 110V electric heaters
Hot Water Individual 20 gallon units
Utilities Laundry - none

Electric - paid by owner
Water/Sewer/Trash- paid by owner
Gas - none
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900 BROADWAY 11 PROPERTY INFORMATION

Photos - Renovated Units
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900 BROADWAY 11 PROPERTY INFORMATION

Photos - Unrenovated Units
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900 BROADWAY 11 PROPERTY INFORMATION

Photos - Office And Common Area
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900 BROADWAY

Regional Map
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900 BROADWAY

Location Maps

2| LOCATION INFORMATION
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900 BROADWAY 2| LOCATION INFORMATION

Retailer Map
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900 BROADWAY 3 | FINANCIAL ANALYSIS

Unit Mix Summary

UNIT TYPE COUNT % TOTAL SIZE (SF) RENT RENT/SF
Efficiency 8 47.1 250 $375 $1.50
1 Bed/ 1 Bath 8 471 450 $475 $1.06
Office 1 5.9 640 $600 $0.94
Totals/Averages 17 100% 6,240 $7,400 $1.19
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900 BROADWAY 3 | FINANCIAL ANALYSIS

Income & Expenses

INCOME SUMMARY 2018 ACTUAL POST RENOVATION PROFORMA
Gross Potential Rent $40,800 $88,100
-Vacancy -$7,365 -$10,656
Gross Income $33,435 $77,444
EXPENSE SUMMARY 2018 ACTUAL POST RENOVATION PROFORMA
Advertising $0 $600
Cleaning $600 $1,955
Contract Labor $897 $3,720
Insurance $2,600 $2,600
Legal $114 $114
Maintenance & Repairs $1,497 $3,241
Management $2,664 $6,252
Leasing Fees $850 $565
Supplies $233 $366
Property Taxes $1,449 $3,563
Utilities $7,900 $14,070
Reserves $0 $5,100
Gross Expenses $18,804 $42,146
Net Operating Income $14,631 $35,298

Underwriting Notes:
Currently the 1st floor is occupied. Proforma includes renovating and leasing the 2nd Floor and office space.

Taxes @ 50% assessed value times 2.6% rate
Management Fee @ 8%
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900 BROADWAY

Financial Summary

3 | FINANCIAL ANALYSIS

INVESTMENT OVERVIEW 2018 ACTUAL POST RENOVATION PROFORMA
Price $285,000 $285,000
Price per Unit $16,764 $16,764
GRM 7.0 3.2
CAP Rate 5.1% 12.4%
Cash-on-Cash Return (yr 1) 513 % 14.64 %
Total Return (yr 1) $14,631 $17,305
Debt Coverage Ratio - 1.41
OPERATING DATA 2018 ACTUAL POST RENOVATION PROFORMA
Gross Scheduled Income $40,800 $88,100
Other Income $0 $0
Total Scheduled Income $40,800 $88,100
Vacancy Cost $7,365 $10,656
Gross Income $33,435 $77,444
Operating Expenses $18,804 $42,146
Net Operating Income $14,631 $35,298
Pre-Tax Cash Flow $14,631 $10,247
FINANCING DATA 2018 AGTUAL POST RENOVATION PROFORMA
Down Payment $285,000 $70,000
Loan Amount - $280,000
Debt Service - $25,051
Debt Service Monthly - $2,087
Principal Reduction (yr 1) - $7,058

Proforma includes investing approximately $65,000 to renovate the 2nd floor and the office space. This

would give an additional 9 units of rental income.

Purchase price of $285,000 + construction loan of $65,000 = $350,000 total investment

COMMERCIAL
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