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OFFERING SUMMARY

Sale Price: $648,000

Lot Size: 2.2 Acres

Zoning: AC, Activity Center

District

Market: Tallahassee

The subject property consists of 54 pad sites or of a total of 72 pad sites within the Midyette Palms Condominium
neighborhood. Commonly known as phases 2, 3 and 4 of the development. The pads sites consist of one 24-unit pad site,
one 18-unit pad site, one 6-unit pad site, and 6 pad sites remaining on the previously constructed 24 unit pad site. (18
units were constructed, 6 units were not, so the remaining 6 pad sites are included as part of the 54 pad site total. . Pads
sites are generally 30' x 60' and would typically support an approximate 1300-1700sf, two-story condo unit. Existing
neighborhood amenities include front entrance signage, paved streets w/ concrete sidewalks & curbing, underground
utilities and stormwater retention. There are 18 existing improved pad-sites in the neighborhood and the typical condo
unit is 3 bedroom and two and one-half baths.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

Vacant Condo Padsites

Previously approved Pad sites for a total of 54 Condo Units

Existing Neighborhood Amenities

Near Large State Office Complex

Property Summary
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View of Typical Padsite (North Side)

Property Aerial (West View)
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Property Aerial (East View)
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6 Unit Pad Site 6 Unit Pad Site

18 Unit Pad Site24 Unit Pad Site

Pad Site Photos
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Existing Improved Pad Sites
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Parking & Entrance Photos
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Location Map
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Area Retail, Grocery & School Map
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Surplus Condo Building Pad Sites

Regional Map
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Click here to review the previously approved Environmental & Building Plans: https://www.dropbox.com/sh/vcqcu7mxp6xcy8a/AADjYInWzQPIlknLVmSwqhNxa?dl=0

The Previously Approved Environmental & Building Plans
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 7,340 39,191 101,567

Median age 27.3 31.7 32.4

Median age (Male) 26.2 29.8 31.2

Median age (Female) 28.0 33.3 33.2

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 3,754 18,890 44,010

# of persons per HH 2.0 2.1 2.3

Average HH income $44,854 $52,236 $53,614

Average house value $148,580 $176,787 $213,339

* Demographic data derived from 2020 ACS - US Census

Demographics Map
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Disclaimer

The material contained in this Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is not to be used
for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of
the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Brochure. If the person receiving
these materials does not choose to pursue a purchase of the Property, this Offering Brochure must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information
contained herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This
Offering Brochure may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct,
and there can be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations
or warranties, expressed or implied, contained in or omitted from this Offering Brochure, or any other written or oral communication transmitted or made
available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully
executed and delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any
of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering
Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any
entity, for any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering
Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms
acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and
agreed to release the Owner and the SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.
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