RETAIL FOR SALE

RED LINER DINER

2454 Lafayette Rd. #21, Portsmouth, NH 03801
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OFFERING SUMMARY PROPERTY OVERVIEW
This 1950's fully restored diner sitting with a ground lease, as well as over 1,180 sqft. of new commercial kitchen space, fully

S BT kitchen-ready and with some equipment, is for sale. Within the Portsmouth Green Neighborhood Mall, this site is anchored by a
NUMBER OF UNITS: 1 McKinnon's Supermarket and Cinemagic Theatre. With Petco, Starbucks, 99 Restaurant, Bangor Savings Bank, and a 92-unit
' apartment building, the activity level is very high. With tremendous traffic at a lighted intersection and plenty of parking, this end-
LOT SIZE: 18.71 Acres unit is a fixture highlighting the entire property. The center is managed by Waterstone Properties and the business has a long-
’ ' term lease through options, which is very attractive to any restaurant owner.
BUILDING SIZE: 1,893
PROPERTY HIGHLIGHTS
RENOVATED: 2013
ZONING: G1
MARKET: Seacoast NH
SUBMARKET: West End
PRICE / SF: $118.86
TRAFFIC COUNT: 22,604
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or
withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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NEARBY RESTAURANTS 2-238 Constitution Ave, Portsmouth, New Hampshire, 03801, Drive time of 5 minutes @ esrl
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KEY FACTS SPENDING ON EATING OUT
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LEASE HIGHLIGHTS USES PERTAINING TO LEASE
- 3 years of a 10 year lease remaining on the lease (Y1: $3,402.50/mo, Use of Premise is for a restaurant specializing in the sale of hamburgers and/or breakfast
Y2: $3,458.83/mo Y3: $3,569.17) items, as well as desserts and ice cream beverages. Restricted to food related to the

diner and cannot sell alcohol or be in conflict with any of the other businesses currently in

« Two (2) 5 year options available at $3,735.83 first option & $3,902.50 second option
the shopping plaza.

+ 5% over natural break point (Currently $816,600)
« NNN Lease with CAM charges and utilities billed to the tenant

» The Diner is on a Land Lease, the Diner is the personal Property of current owner
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