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KW COMMERCIAL
2424 N Federal Highway,
Suite 150
Boca Raton, FL 33431

CONFIDENTIALITY & DISCLAIMER

 RICK ROUGHEN
Broker Associate
0: 954.298.7703
rick@roughen.net

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources
are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance
with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the
property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that
may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in
writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party.  All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. KW Commercial
makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW Commercial
does not serve as a financial advisor to any party regarding any proposed transaction.

 All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with
an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the
party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by KELLER WILLIAMS REALTY SERVICES in compliance with all applicable fair housing and equal opportunity laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It
is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include
projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.
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OFFERING SUMMARY

SALE PRICE:

$3,800,000 OBO

LOT SIZE: .93 Acres Approx

BUILDING SIZE: 3,911 SF Approx

ZONING: MU-M

PARCEL ID: 00100240-000100

PROPERTY ID: 1117081

PROPERTY ADDRESS
81 Coco Plum, Marathon Key, Florida 33050

The current owners use this property as their homestead and as base for
operations of their successful electric company.   A handful of work vans and
trailers occupy the areas to the north of the home in the parking areas and where
additional space is available.   Work sheds and numerous other business related
assets as well as some for personal use are located around the property.

A private boat ramp together with at least 5 wet slips with fully refurbished docks
(including one lift slip) are also included on the property.  PVC-type sheet pile has
been installed along the north bank next to the sheds and appears to be in
excellent condition.

The home has worked well for the owners but has not been refurbished to modern
status.  A Tiki hut is positioned over another private lift slip which provides cover
for any vessel that would be stored there.

Bottoms are owned with no submerged land lease.  A large dock is positioned in
front of the home for alongside dockage with additional docks 

Annual property taxes are about $5,000.

The property is represented by its owner as environmentally tested and clean.

EXECUTIVE SUMMARY
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SUMMARY OF ATTRIBUTES

Marathon is an island located in the heart of the Florida Keys,
approximately 50 miles north of Key West and 50 miles south of
Key Largo.  The historic island is well known for its fishing, boating
and diving.  The Keys are all about the water and the best way to
enjoy the water is to live on it.

Storm-protected waterfront property on the ocean side of US1 is
always in high demand for fishermen, boating enthusiasts and all
who appreciate direct access to the open water and reefs just off
shore.   81 Coco Plum enjoys all of that and more, and its unique
designation as partly commercially zoned and partly residential
zoned assemblage allows for its ultimate use to transition in either
direction.   Lying at the end of a picturesque waterway with one
side being completely undeveloped provides privacy and a
refreshing natural surrounding.   Deep water from the inlet to the
dock allows larger vessel ingress and egress from the Atlantic side
in wide channels that are well marked for navigation.

Marathon is one of the more developed islands in the Keys with
more infrastructure and conveniences than are normally found in
the island chain.   Smaller satellite islands and an abundance of
waterways and harbors present endless opportunities for exploring
and enjoying the tropical lifestyle.

The property for sale at 81 Coco Plum is very unique in the sense
that it includes a home, numerous docks, large parking areas from
where the current owners operate their electrical business, a
private ramp, a private beach, an elevated Tiki Hut, and above
ground pool, work sheds and a storage shed for parts.  There is a
lift slip for a private vessel, two undercover sheds for boat and
equipment storage, security cameras and beautiful mature date
palms lining the roadway in front of the property.  A quiet marina is
right next door which is very convenient when service needs arise.

The current owner wisely retained the ability to convert the
property to a full commercial use as a marina or other business
entity.  A buyer will have many options to consider regarding next
steps with the project.   The bottoms (submerged lands) are also
owned in fee right in front of the property which is another
significant benefit that its future owner will enjoy.

PROPERTY OVERVIEW
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RESIDENTIAL/COMMERCIAL PROPERTY ON WATER

81 COCO PLUM, MARATHON KEY 1 | PROPERTY INFORMATION

http://www.kwcommercial.com/


Each Office Independently Owned and Operated kwcommercial.com 7

SPECTACULAR LOCATION FOR KEYS LIVING
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A BOATER'S DREAM RETREAT
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81 Coco Plum, Marathon Key

REGIONAL MAP
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LOCATION MAPS
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81 Coco Plum, Marathon Key

AERIAL MAP
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POPULATION 5 MILES 10 MILES 20 MILES

Total population 2,790 4,004 4,101

Median age 50.4 50.3 50.7

Median age (male) 48.8 48.7 49.2

Median age (Female) 50.4 50.2 50.5

HOUSEHOLDS & INCOME 5 MILES 10 MILES 20 MILES

Total households 1,225 1,765 1,819

# of persons per HH 2.3 2.3 2.3

Average HH income $80,503 $75,918 $76,132

Average house value $587,311 $587,199 $593,628

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS MAP
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