
• Located in a Great Vacation Market with Valuable Underlying Real Estate

• Absolute NNN Lease with Zero Landlord Responsibilities

• High Profile Location Along a Main Thoroughfare

• Ample Parking, Great Signage and Traffic Counts

612.413.4200 • brisky.com

Offering Memorandum

Perkins | Brainerd, MN
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Address

623 West Washington Street 
Brainerd, MN 56401

Square Footage

6,050 SF

Acres

1.27

Price

$2,948,148

Cap

6.75%

Current Term Expiration

10/31/2039

Current Term Remaining

17

Annual Base Rent

$199,000

Rent Increases

1.5% Annually

Renewal Options

Four 5-Year

Property Overview
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Property Highlights

Located in a Great Vacation Market with Valuable
Underlying Real Estate

Absolute NNN Lease with Zero Landlord
Responsibilities

High Profile Location Along a Main Thoroughfare

Ample Parking, Great Signage and Traffic Counts

Property Overview

Brisky Net Lease is pleased to offer this long term leased Perkins Restaurant in Brainerd, MN a popular
vacation destination in the upper Midwest. This proven restaurant site has an NNN Lease with zero
landlord responsibilities. The Brainerd Perkins has a high traffic location along a busy retail corridor with
great visibility and easy access. Surrounding retailers include AutoZone, Walgreens, Ace Hardware,
several QSR locations, Wells Fargo, Lakes 12 Theater, the Westgate Mall, and others. 

The Brainerd Lakes Area is a major tourist destination for Minnesota about two hours north of the Twin
Cities, and nestled among more than 500 area lakes. According to Crow Wing County the county has an
average population of nearly 60,000 and this increases as much as 3 times during the summer months by
people enjoying the Brainerd Lakes Area.  

Perkins was founded in 1958 as a single pancake house in Ohio and has transformed into the nation's
leading family restaurant. Today the restaurant has nearly 300 company-owned and franchised locations in
32 states and two Canadian provinces.

Executive Summary
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Location Information

Building Name Perkins | Brainerd, MN

Street Address 623 West Washington Street

City, State, Zip Brainerd, MN 56401

County Crow Wing

Road Type Highway

Nearest Highway Hwy 210

Building Information

Building Size 6,050 SF

NOI $199,000.00

Cap Rate 6.75%

Occupancy % 100.0%

Tenancy Single

Year Built 1990

Construction Status Existing

Roof Flat Roof with Ceramic Shingle
Awnings

Free Standing Yes

Number of Buildings 1

Walls Combination of Washable Vinyl,
Ceramic Tile & Drywall

Ceilings Acoustical Ceiling Tiles

Floor Coverings Carpet & Vinyl Tile Flooring

Foundation Slab-On-Grade

Complete Highlights
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About Perkins

Founded in 1958 as a single pancake house in Ohio, Perkins has transformed
into the nation's leading family restaurant. And when we say that, we aren’t
joking. With nearly 300 company-owned and franchised locations in 32 states
and two Canadian provinces, we’re pretty proud of how far we’ve come.

 

Through the years, Perkins has remained true to its mission of providing guests
with friendly service and classic comfort dishes at a great price. Sure, Perkins
started with dozens of pancake and waffle options, but soon enough we grew
to offer American staples like breakfast all day, hearty steak plates, juicy
burgers, and a wide selection of handcrafted handhelds, soups, and salads. The
most iconic piece of Perkins Bakery is, you guessed it, our pie.

 

Our in-store bakery offers a wide selection of fruit pies, cream pies, dreamy
pies, along with scrumptious cookies, and our signature Mammoth Muffins®. Our
goal has always been to leave guests feeling satisfied, which means we’re
always updating our menu with fresh, flavorful, and innovative items that take
their place right next to our classic, beloved menu items. Some of our most
iconic dishes have been on the menu for more than 30 years. Pretty sweet,
huh?

 

At Perkins, we take great pride in our service, experience, and feeding folks
what they like. It’s the cornerstone of our company, and the thing that keeps us
going after all these years.

 

*From PerkinsRestaurants.com
COMPANY

PERKINS, LLC
FOUNDED

1958
LOCATIONS

280

HEADQUARTERS

SANDY SPRINGS,
GA

WEBSITE

PERKINS
 RESTAURANT.COM

EMPLOYEES

25,000+

Tenant Profile
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Additional Photos
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About Brainerd, MN

Brainerd is the anchor of the Brainerd Micropolitan Statistical Area, an area
consisting of Cass County and Crow Wing County in Northern Minnesota with
an estimated population of 91,000+.

 

The Brainerd area is a major tourist destination for Minnesota about two
hours north of the Twin Cities, and nestled among more than 500 area lakes.
According to Crow Wing County, the county has an average population of
nearly 60,000 and this increases as much as 3 times during the summer
months by people enjoying the Brainerd Lakes Area. In addition to seasonal
residents, over 300,000+ visitors come to the lakes area every summer.
Research has shown that the majority of people that relocate to the Brainerd
lakes area first came here as a tourist.

 

With so much to offer residents and visitors, it's easy to see why this is a
popular vacation destination. In addition to all the lakes have the offer, there
are also miles of biking, hiking, and off-road adventure trails as well as indoor
and outdoor waterparks, lots of local shopping and restaurants. 

 

Brainerd isn't just a summer destination, it's popular with winter sports
enthusiasts as well. One of the area's major events takes place in the middle
of winter - The Annual Brainerd Jaycees Ice Fishing Extravaganza brings over
eleven thousand competitors and attendees to Gull Lake, one of premier
lakes in the area. The area also has over 1,200 miles of groomed snowmobile
trails.

 

25,339
POPULATION

0.8%
POPULATION GROWTH

$61,692
HH INCOME

Community Profile
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Regional Map
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Aerial Map
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Retail Map
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FINANCIAL ANALYSIS
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Address: 623 West Washington Street
Brainerd, MN 56401

Lease Type: Absolute NNN

Tenant: Perkins LLC

Tenant Type: Retail - Restaurant

Commencement: 10/23/2019

Expiration Date: 10/31/2039

Options: Four 5-Year

Increases: 1.5% Annually

LL Responsibilities: None

PRICE
$2,948,148

$199,000
NET OPERATING INCOME

6.75%
CAP RATE

17
TERM REMAINING

Offering Summary
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DEMOGRAPHICS
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3 Miles 5 Miles 10 Miles

16,656 25,339 39,179

Population

3 Miles 5 Miles 10 Miles

$56,068 $61,692 $62,590

Average Household Income

Demographics
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About Us

Brisky Focuses on Net Lease Properties and Investment Real Estate Nationwide

Our dynamic team of industry experts follows a results-driven approach to bring
together buyers and sellers for investment real estate. From market research
and industry knowledge to analytics, underwriting, and negotiating, Brisky has
the proven track record and longstanding experience to meet your goals and
expectations.

We want to be the link between commercial real estate buyers and sellers,
forging successful relationships and results through innovative technology,
experience, and continual growth. Our industry is constantly shifting and
changing, and so are we. Brisky has been a driving force nationally for
investment real estate. And we aim to be the successful partner who grows
alongside you.

Brian Brisky
President and Principal Broker

bbrisky@brisky.com
 Direct: 612.413.4200 x102

 
Cell: 715.529.4441

 MN #40546562

Contact



The following notices are provided by Brisky Enterprises MN Inc. dba Brisky Net Lease and/or Brisky Commercial Real Estate.
 

DISCLAIMER - The information contained herein was obtained from sources believed reliable, however, Brisky Net Lease makes no guarantees, warranties, or representations as to the
completeness or accuracy thereof, including age and square footage information. Brisky Net Lease has not researched the income or expenses of the property herein, and this brochure is not

intended to project future financial performance. Brisky Net Lease does not warrant the property herein is free of harmful or contaminating substances. The presentation of this property is
submitted subject to errors, omission, change of price or other conditions, prior sale or lease, or withdrawal without notice. Buyer is strongly encouraged to verify information and seek out the

assistance of other professionals as needed in determining if the property marketed herein meets Buyer’s needs.
 

CONFIDENTIALITY - This brochure and any attachments is privileged and confidential. It is intended only for the use of the designated recipient(s). Do not share this brochure, directly or

indirectly, without the written consent of Brisky Net Lease.
 

NON-ENDORSEMENT NOTICE - Brisky Net Lease is not sponsored or endorsed by, nor affiliated with, any commercial tenant(s) or lessee(s) provided in this Brochure. Logos and company

names are provided for potential Buyers to assist in research of the property marketed herein.
 

NET-LEASED DISCLAIMER - Please be advised the property herein is a Net Leased property. This means the following: It is Buyer’s responsibility to verify the information provided herein, and
not Brisky Net Lease. Any projections or estimates utilized in this Brochure do not represent current or future financial performance. Independent research by Buyer and a tax professional
and/or legal professional to determine if this property meets Buyer’s needs is highly recommended. Brisky Net Lease does not guarantee financial performance of the property described

herein. Brisky Net Lease shall NOT be responsible for any costs or expenses associated with the research Buyer deems necessary to make a determination regarding purchasing the property
herein.

 

REPRESENTATION - Brisky Net Lease is representing the Owner in this transaction. Should Buyer desire representation, they are encouraged to research and secure their own, independent
financial and/or legal representation.

 

AMERICANS WITH DISABILITIES ACT - The United States Congress enacted the Americans with Disabilities Act, in part, to ensure business establishments are equally accessible to persons
with disabilities. Modifications to real property may be required to stay in compliance. State and local laws may mandate additional modifications. Neither the Owner nor Brisky Net Lease are

qualified to advise Buyer as to what, if any, changes may be required now, or in the future. Buyer should consult with attorneys, and qualified design professionals for additional information.
 

REMEDIES - If there is a breach or threatened breach of any of the foregoing, Owner and/or Brisky Net Lease shall be entitled to seek remedies through court proceedings via an injunction
restraining Buyer. Brisky Net Lease and/or Owner are not required to prove actual damages or monetary damages. Nothing herein shall be construed as prohibiting Owner and/or Brisky Net
Lease from pursuing remedies available as a matter of law or in equity. Should Owner and/or Brisky Net Lease prevail in litigation against Buyer, Buyer shall be liable for payment of Owner’s

and/or Brisky Net Lease’s reasonable attorney fees, court costs, and related expenses incurred in litigation in addition to any relief the court may order at its discretion.
 

© Brisky Enterprises MN, Inc. All rights reserved.

Confidentiality & Disclaimer
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